AKUNOHAPCKO PYUITBO 3A ENESHUYKY TPEBO3 POBE
"CPEUJA KAPIO", BEOTPA/

O6pacuy TpOMECEYHOT U3BELITaja O peanusaumju
roauilikber nporpama nocnosara ,Cpbuja Kapro” a.a.
3a nepuog janyap-iyH 2025. rogviHe

beorpag, jyn 2025. roguHe



+CpGuja Kapro“a.,
Bpojs 5/2025-231-114
Hatym: 29:07.2025.rojuue
Beorpaj

Ha oeriosy 4nasa 16, tauka 4. Craryta AKIHOTaPCKOT APYIITEa 34 KeACHHWIKY IPEB0s pode
"Cp6ija Kapro"; Beorpai ("Ciysbemn rrgcnmx PCY, 6poj 60415 w ,CiryGenn ridcink
- Kesesmiue Cpbuje”, 6p.14/2017), Cxymimriiia AKUHOHAPCKOT APYIITEA 38 KETESHUTKI IPpEBo3
- pobe ;Cpbuja Kapro®, Beorpaa je, na ceirmipy Glipakano] zana 29.07.2025. roauite, fonena

OALYKY
o yeBajaiby Ofpasana TpoMecedHOr WIBCIITAJA 0 peatisatuju roximber Mporpama
fto¢coRak:a »CpBuja Kapro® a.j. sa iepuon janyap-jyx 2025 rogmme

I Vepajajy ce Obpatitn TpoMecsuHor usBeniTaja o peanvsanii rogrurser Tiporpama ocnosara
<Cpoitja Kapro® a qaariepuon janydp - jyn 2025, rompmre. : o
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BUNAHC CTARA
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W3BELUTAI O TOKOBMMA TOTOBMHE
y aepuoay og 01.01. no 30.06.2025.roguxe

TPOLIKOBW 3ANOCNEHUX

AMHAMWUKA 3ANOCNEHKUX

PACTIOH MAAHUPAHUMX U MCNAAREHUX 3APALA Y NEPUOAY 01.01. po
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NPUXOAM Y3 BYIIETA

CPE/ICTBA 3A NOCEEHE HAMEHE

PACMOAENA OCTBAPEHE IOBUTU/NIOKPURE I'YEUTKA
KPEAUTHA 3A0YEHOCT

rOTOBUHCKU EKBUBAJIEHTY Y TOTOBMHA
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BUAAHC YCITEXA
3a nepuod ox 01.01. zo 30.06.2025. rooune*

e -

Ofbpazan 1

685 1 686

(OCHM OUHAHCHICKE,
O TPAT

60 [1 LIFMIXO/F O IPOJIATE POBE (1003 + 1004) 1002 0
600, 602 u 604 | 1, TIpyxeaw o mposaje poSie #a fomahieM TPKAIITY 1003 Q
601, 603 y 605 |2, Tipsxons ox npogaje pofia i HHOCTPAHOM TRAHIITY 1004 il
61 Tbgf};“xoﬂ” ORTIPONAJE [IPOK3BO/A ¥ YCIIVT'A (1006 + 1005 | - 10988761  12.649.056 6244872 3502346)  56%
610, 612 w614 | 1. [Tprxoms o4 Mpoaaje mokaEoKE HYCIYTa Ha JoMalien TpxemTy 1006 1.376.642 1.494.017 748.203 746,905 100%
611, 613 615 | 2. pwxosm o opoaie NPOHREORA H YCTYTA HA HHOCTPAHOM TPAMIITY 1607 9,612,119 11.155.G38 5.496.669 2755437 50%
62 [ IPHXOJH O AKTHBHPARRA YUHHAKA H POBE 1008 29.629 8.000 4,000 4415 110%
630 [V. TOBERAKE BPETHOCTH 3ATIMXA HENOBPIIEHHX ¥ 1009 0
TOTOBUX ITPOU3BOIA
631 V. CMABGERE BPEJHOCTH 3AJIMXA HENOBPLIIEHHY H 1010 0
TOTOBHX TPOH3BOIA
64 165 VI. OCTAJHA TTOCJIOBHH IPHXOIH 1011 366.553 416.500 290,852 506.152 174%
68, ocem 083, |VIL TIPICXOIH O YCKIIABHBARA BPEAHOCTH KMOBIHE 1012 0

T T

0738 oy Ei :
T. GHHAHCHICKH NPHXOMIH U3 OIMHOCA CA MATHIHHM,

02 X [
50 L. HABABHA BPENHOCT IIPOLATE POBE 1014 0
51 1L TPOUIKOBH MATEPHIAAA, FTOPHBA I EHEPTHTE 10135 1.818.284 1.320.519 728.895 755836 104%
[I. TPOLIKGBH 3APAJIA, HAKHATIA 3BAPAJTA W OCTAJIH o
32 TTAYHE PACKOZH (1017 + 1018 + 1019) 1016 3.898.796 4316473 2.172.564 2.044.434 04%
520 [. Tpomxorm 3apana ¢ HAKHANA 3apaa 1017 2.981.420 3.270.814 1.658.624 1.588.106 96%
521 2. TponKosH 1OPe3a B NOMPHHOCA HA 3APANE H HAXHANS 3aPaja - 1018, 524.106 574.682 291.420 277.075 95%
2 oc;{lﬂo " 13, Qoraum mes PacXOIH B HaxHans 1019 393.270 470,977 229,520 179,253 78%
340 IV, TPOLIKOBY AMOFTHIATIMIE 1029 797.404 963371 482.688 402,762 83%
38, ook 583, | V. PACXOOH O YCKIABHBALA BPEAHOCTH HMOBHHE 1021 0
585 586 (OCHM PHHAHCHICKE)
53 V1. TRFOITKOBH MPOM3BOJHWX YCIYTA 1022 6.310.788 7.268.323 3.634.830 1.030.612 23%
54, cona $4¢ VT TPOMTKOBH PESEFBHCATILA 1423 357.440 321.645 0
55 VIll. HEMATEPHIAJIHHE TPOIIIKOBH 1024 277704 245,541 122,340 127.342 104%
s i =y Z

034503551 030) 0 Dl
1 OHHAHCHICKH PACKOIH M3 OJJHOCA CA MATHITIHM,

B60uGOl o B HCHIM H OCTAJIAM [TOBESAHIM TTHLHMA 1028 ¢
662 11 [IPMXOIH OJf KAMATA 1029 48 ¢ 68
- . IOSATUBHE KPYCHE PALTAKE F TIOSHTABIE EGEKTH -
653mess [ O 1930 15,117 8.000 4500 372 9%
665 w669 |IV. OCTAIA GHHAHCHICKH [TPHXOH 1031 0

BPFEJHOCTH KPO3 BHJIAHC YCITEXA

560561 SABHCHHM B OCTAITMM ITOBEIAHVM JIHITHAMA
562 1L PACKOIH KAMATA 1034 380.974 2.645 1.431 91.918 6425%

Iii. HECATHBHE KYPCHE PAZTHKE H HETATHRHW EDEKTH o

563 m564 BATYTHE KIAY3VIIE 1035 8.205 5,000 2.500 1,826 73%

563 m 569 V. OCTATTH ®@HMHAHCHICKH PACXOIH 1036 105,639 134.000 50,186 27,773 55%
E. TOEHTAK U3 DHHAHCHPATRA (1027 - 1032) =0 1037
H.TYBHUTAK H3 OHHAHCHPAILA (1032 -1027) >0 1038 479.653 133.644 30,116 121,077 242%
3. IIPHXOH Off YCKJIABHBAA BFEJROCTH

683, 685 1 686 |PHMHAHCHICKE UMOBUHE KOJA CE HCKAJYIE ITO QEP 1039 13.823 20.000 0 388




W PACXOJH OXf YCKIABHBAA BFETHCCTH

M. ,I[OEPITAI{' PIS PEI(OBHOI‘ IIOC.]IOBAH:.A ]ILPE
OINOPESHBAKA (1043 - 1046 = 0

H. I'YEHTAK H3 PEJOBHOT MOCAQBAA TIPE
OIOPEINBAILA (1044 - 1043) 20

2.689.441

1.458.078

608,766

472.231

7%

§9-39

. IIO3UTHBAN HETO EQEKAT HA FEIVITAT IO
OCHOBY AOBATKA MOCJIOBAKA KOJE CE OBYCTABJBA,
ITPOMEHA PAUYVHOBROJCTBEHIX ITOJMHTHKA H
HCIPABIH I'PEITAKA HI PAHHIAX MEPHOAA

1047

4.000|.

59469

0. HETATHBAH HETO EQEKAT HA PEIYIITAT TIO OCHOBY
I'YBEHTKA TIOCIOBARA KOJE CE OBYCTARIBA, IPOMEHA
PAYYHOBOJCTBEHMX NOJUTHKA 1 HCIIPABKH
TPEMAKA H3 PAHHJIHX TEPHONA

1048

37423

10,000

32421

1L HOBHTAK III'E OITOPEIHBAA
(1045-1046 + 1047 - 1048} = ¢

1049

P. I'YBHTAK IIPE OIIOPEIHBAILA
(1046 - 1045 + 1048 - 1047} = 0

© 1050

2.726.864

1.468.078

605.766

504,652

83%

€. TIOPE3 HA TOEUTAK

721

I IOPECKIH PACKOI TIEPHOIA

1051

722 myr. cango

. OANCKEHN NOPECKHMX PACKOIH HEPHOOA

1052

722 noT. canmo

I QIICRKEHH TTOPECKH TIPAXOIH TIEPHOLA

1053

57.592

723

HUHA IPHMAEA TIOCIOTABITA

“ILHETO JIOSHTAK KOTH NFIHATA YOEITRAMA BE3 [IPABA

KOHTPOJIE 1057
1L HETO JOSWUTAK KOJH UPHHA,[LA MATHIHCOM [TPABHOM

Iy 1058
I, HETO TYBHTAK KOJH TIPHITANA VUELIRKMMA BE3 TIPABA 1059
KOHTPONE

iV, HETO I'YEHTAK KOIH TTPHIIATA MATHYHOM HHPABHOM 1060
JTHALLY

V. JAPATTA IO AKITATH

1. OcHOBHA 33paja 10 AKINEH 1061
2. Vmasmea (passo e a) 2apana [0 AXIHH 1062

HanomeHa: Mogauy Basupanu Ka Mporpamy nochosatka "Cp6uja Kapro” a.4. 3a 2025, rogMHY, peADEHOM roAuIbes GUHIHCHICKOM HaBelTAjY 33 2024, roHHY, NPOKHUKEHNM
PaUYHDBOACTBEHAM MCNPaBaMa ¥ TOCAOBHMM Krburama "CpBuja Kapro® a.j. sa nepkog, jaHyap-fyr 2025. roauKe M NPOLEHEHMM NPHAOAKMA U PACXDAUME,

* [locnenEsH SAH TPOMECET]a 34 KOjH e HIBEIrTa] CacTansa
P i




BUJAANC CTAIbBA wa nan 30.06.2025, rogune*

Qbpa3an 1a.

0 y 000 gumapa
Iiarupanoe 30.06.2025. roxmme* Hpouenar
Crame ua gan CTamke peaTH3annje
I‘pyn:[:a:yna, MO3HIHIA AOIT ill'g;im}:: Ha {8K (peamnsanwja /
paay ?o “Hﬂa 31,12.2025. TEaan Peanuzangja nnan
o Texylia roarga 30.06.2025%)
1 2 3 4 5 7 8
AKTHBA
00 A. VIMCAHHW A HEVILUIAREHH 0001
KATIHTAJL
b. CTATHA BMOBHHA 0002 21.957.850|  24.087.543] 23226694 2635564 %
(0003 + 0009 + 0617 + 0018 + 0028) .
o1 1. HEMATEPHJATHA KMOBHHA 0003 33.348 32.136 35967 33.348 93%
(0004 + 0005 + 0006 + 0007 + 0008)
0190 1. Vnarama v pasoj 0004
2. KoxuecHje, N&TEHTH, JIKLEHLE, pobEe B
011,012 w014 |yomysee Mapke, codTaep H ocTaNa 00065 33.348,00 32.136 35.967 33.348 93%
HEMaTEpH{AHd KMOBHHA
013 3. Pyaern 0006 0,00
015 1016 4. HsMaTng_]anHa HMOBHHA Y3CTA Y JHSKHL 8 | s 0.00
HEMAaTePH]aJIHA HMOBHHE Y IPHUIDEMH
017 5. ApaHCH 33 HeMATEPH]aNYY KMOBHIY 0008
[L HEKPETHIHE, [OCTPOIERA I 21914321 24.047.424] 23181645 2565547 93%
02 OIPEMA 0009
(0010 +0011-+0012+ 0013+ 0014 + 0015+
0016)
020,021 u 022 |1. 3emmsewre 1 rpaerkacrH 00jeKTH 0010 4.996.062 4.920.8301 4.953.785 4.975.339 100%
023 2, [octpojetsa 1 onpeva 0011 16,474,565 18.516.193| 17.529.320 16.134.485 52%
024 3. MHReCcTHITHOHE HEKPETHHHE G012 372284 370.849 370.849 384.713 104%
4, HekpeTHHHE, T0CTPO]EbE i ONPEMa Y3ETH
025 u 027 v JIMIMHT H HEKPeTHHIS, NOCTPOjeHA K 0013 49.322 219.97% 307.060 49322 16%
ONpEMa ¥ TPHIPEME
5. Ocrane nekperikHe, NOCTPOjeBA W OHpeMa
026 1 028 u ynaramwa Ha Ty§uM HexpeTHiHaMa, Q014 21.688 19.573 20.631 21.688 105%
" |nogrpojemuma | cipemMy
029 (se0) 6. AnaHcH 38 HEKPETHHHE, IOCTPOj8iba H 0015
ONIpEMY Y 3EMTEH -
029 (nea) 7. ABaHcH 33 HEKPETHHEE, OCTPOjErka U 0016
onpeMy Y KHOCTDAHCTBY
03 i, BHOJQHIKA CPEACTBA 0017
V. 0T O I IFL WL IAT IV EINGIRETL
IIACMANM H AYTGPOTIIA 10.181 7.983 9.082 9.037 100%
04 TEATTY A ATFTITY 47T & OGIS
BO5 170019 40020 + 021 +0022 + 0023 + 0024 +
0025 + 0026 +0027)
040 e, 041 | e sy | 0019
(o) 042 (reo) METOROM yuetnlia)
040 {neo), 041 |2. Yuewha y kanuTamy koja ce Bpemuyjy
0020
{1e0), 042 (aee) |meronom yuemha
3. LyropoYEH ONaCcMARK MATHYHOM,
043, 050 (Meo) ¥ |3aBHCHUM ¥ OCTATHM MOBE3AHHM THIHMA 0 0021
051 {neo) JTYropoTHa NOTPAKKBAE O THX JTHIa Y
3EMIBH
4. JiyropoHHH MNacMaHA MATHIROM,
044, 050 {me0), |3aBHCHHM H OCTATHM HOBEIZHKM JTHIEHMA H o022
051 (meo) LYTOPOUHA TOTPAKHBAE OX THX JINHA Y
HHOCTPAHCTEY
045 (neo) u 053 5. _I[ympotmu TnacMaky (TaTd KPEAuTH 1 0023 10,181 7083 9.082 0,037 100%
(meo) 38]MOBH) ¥ 3eMJBH
045 {neo) u 053 |6. IyropouHE macMakH (HaTk KPeoHTH ® 0024
(meo) 38]MOBH) ¥ HEOCTPaHCTBY




7. Jlyropoura Qupascyjcka yilarana (xapruje

046 0l BPEIHOCTH KOfE OB BPEIHYjY 1O 0025
AMOPTH3OEAHE] BPEefHOCTH)
047 8. Orkynmene coilcrBene akildje 0 0026
OTKYTUBLEHH CONCTBCRH YIENH
048, 052, 054, |9. Ocrany Jgyropoviy HFancHjoky
0027
055 r 056 TTACMAHHE H DCTANA TYTOPOYHa NOTPAXKHABARA
28 (meo) ocum V. BAYTOPOYHA AKTHBHA 0028 27632
288 BPEMEHCKA PAITPAHHYERA ] '
188 B. OIJIOMKEHA ITOPECKA CPEJICTBA | 0629
I. OBPTHA HMOBHHA 1.922.835 1.873.649) 1.866.463 2.387.056 128%
(0031 + D037 + 0038 + 0044 + 0048 + 0657+ | 0030
0038)
TIXE 2+
Knaca 1, ocm I SATIFIXE (0032 + 0033 +0034 +0035% 1 5 1.040.660 881554 sss.si 1581958 184%
rpyne pagyxa 14 |0036) :
10 1. MaTephjari, pESeputif ACHOH, ATk | 3, 1.012.425 80760 857.821 1084.482]  126%
CHTZH UHBEHTAp
MNuiz 2. Henorpimena npou3B0/Imba i TOTORA 0033
[POHIBOAM
13 3. PoGa ] 0034
150, 152 % 154 iﬁ;ﬁe‘“‘ ARAHCH Sa AN HYCGTEY | 0035 1.557 794 650 1049 152%
151, 153 4 155 |- [DIGHeHH HBGKOK 50 387inte W YEMYTEY | gy 26.678 496 427
WHOCTPEHCTBY
II. CTATHA TMOBHHA KOJA CE JIPAH
14 3ATTPOJIATY Y IIPECTAHAK Q037
[OCIIOBAILA
I, MOTPAKUBA A T10 OCHOBY o
20 TIPOJIATE 0038 622.671 T58.590 759.855 633.713 83%
(0039 + 0040 + 0041 + 0042 + 0043)
204 1. LoTpaxreatka 0ff KyIALA ¥ 3eMIH 0039 372.449 525.571 508.508 417277 32%
205 2. NoTpekuBatmsa of Kynana y KHocrpaHersy | G040 250.222 233.019 251.347 216.436) 86%
200 w202 3. TloTpasuBatsa 0 MATHHHOT, SEBHCHUX H 0041
OCTATHX NMOBE3AHKX JINLE ¥ 3EMIBH
201 31203 4. T[oTpiKMBaed Of MATHYHOL, 3ABHCHHX H 0042
QCTANHX MOBEIAHUX WA Y HHOCTPEHCTBY
206 5. Ocrana moTpaxHBarsa 1o OcHORY ipofaje | 0043
1V. OCTAJIA KPATKOPOYEHA -
21,2227 MOTPARHBATA 0044 134,411 116.945 122.998 97.821 80%
{0045 + 0046 -+ 0047)
21, 22 oowm 223 0
i 224, 1 27 1. Ocraia noTpaxuBaha 0045 134411 116.945 122.598 97.821 80%
223 2. [orpaxyparea 32 BHIIE Oraher Topes Ha 0046
dofuTax
294 3. lloTpanKBara No CCHOBY npemaliskux 0047
DCTATHX HOpe3a U LONPHHOCA
18
VH'HKPAIT[KIOHPP JHH OHHAHCHICKH 767 1.694 1.080 1.624 150%
23 c 0048
(0049 + 0050 + 0051 + 0052 + 0053 + 0054 +
0055 + 0056)
230 1, Kpartkopovsy KPeaHTY H IIackand - 0049
MATHYHO ¥ 3ABKCHA HpaBha Jigna
231 2. KpaTkopoaay KpEenHTH ¥ TNacMaHH - 0030
OCTANA TIOBE3dHa HPE.BHEI JIHOA
232, 234 (neo) | \PETKOPORK KPSIHTH, SZMOBH i 0051 767 1.694 1,080 1.624 150%
TUTACMAHK ¥ 3¢MIbH
233, 234 {ne0} 4. KpaTkopouEH KpPeIUTH, 32| MOBH K 0052

IECMAHH ¥ HHOCTPAHCTRY




5. Xapruje of BpEXHOCTH KOjé ce BPeIHYy]y 0

235 . 0053
AMOpPTH30BAN0] BPSIHOCTH
236 (1e0) 6, MuHARCHjCKA CPeNCTRA KOja ce BpelHy]y 0054
no dep BpeEHOGTH Kpo3 brnane yenexa
237 7. OTxynIsene COTICTBSHE aKIHje i 0055
OTKYILGHH COTICTREHH YIEH
236 {neo), 238 u 8. Ocrany KPaTKOPOUHK QIMHAHCH]CKA
0056
239 TIMAacMand
V1. TOTOBHHA H TOTOBHHCKH
24 EKRMBAJIEHTH 0057 65558 83.033 88.483 71.940 81%
28 (meo), ocam | VIL KPATKOPOYHA AKTHBHA o
288 BPEMEHCKA PAITPAKHYEDA 0058 58.768 31.832 35.536 0%
1. VKYIIHA AKTHBA = TIOCAOBHA o
AMOBHHA (8001 + 0002 + 0029 + 0030) 0059 23.880.685 25.961,192] 25.093.157 24.022.620 96%
88 . BAHEMTAHCHA AKTHBA 0060
HMACHRA
A, KAIIITAJ 6.690.115] 5.512.589 6.374.902 6,185,464 97%
(0402 + 0403 + 0404 + 0405 -+ 0406 - 0407 + | 0401
0408 + 0411 - 0412} =0
30, ocrim 306 |I. OCHOBHH KATIMTAH 0402 24.348.474 24.348473] 24.348473 24.348.474 100%
I, VITHCAHH A HEVIINTABREHK
1 K ATTAT AT 0403
306 NI EMUCHOHA [TPEMHIA 0404
32 IV. PE3EPBRE 0403
130 i noThAHE V. IIO3HUTHRBHE PEBATOPH3AIIMIOHE
o pallm PEZEPBE W HEPEATH30BALIH NOBHLA
10 QCHOBY ®HHAHCHICKHX o
333:‘;1,;3;1, ;:;63, CPEJICTABA M JIPYTHX KOMITOSEHTH 0406 7439414 7.539.417 7.539.417 7.428.583 59%
geved " |OCTATIOT CBEOBYXBATHOT
PE3VIITATA
N VI. HEPEAJTU30BAHU TYBHITH 110
sy 334 |CCHOBY OUHAHCHICKIX
P s 334 335" |CPEIICTABA ¥ IPTYTHX 0407 337415 24123 224123 337415)  151%
35 6u ‘_;37 * JKOMIIOHEHTH OCTAJICT
CBEOBYXBATHOT PE3YJITATA
34 }_qluﬁ-{]]:;PACHOPEBEHH JOBHTAK (0409 0408 206,533 206.533 206.533 217.367 105%
340 1. Hepacnopehienr nofuvax pasujux rogaxa | 0409 206.533 206.533 206.533 217.367 105%
341 2. Hepacnopeljery noGutak tekyhe rogaae | 0410
VI, VIEITRA BE3 TIPABA KOHTPOJIE | 0411
35 IX. TYBHATAK (0413 + 0414) 0412 24.966.893 26.357.711] 25495398 25.471.544 100%
350 1. Tyburax pauujux ronmea 0413 22,298.021 24,889,632] 24.889.632 24.966.892 100%
35t 2, T'yGurak texylie ropuHe 0414 2.668.872 1.463.078 605.766 504.652 83%
E. AYT'OPOYHA PEIEPBHCATEA H : o
TYTOPGUHE OBABESE 0415 2.532.324 5.480.980 4,037.491 2.764,053 68%
{0416 + 0420 + 0428)
1. O¥TOPOUHA PEZEPEHCARKA 1.611.823 1.391.884 1251.165 1.485.565 119%
40 0416
(0417+0418+0419)
404 1. Peaepsacasha 3a Nakiiauie i 4pyTe 0417 488.932 408.578]  393.413 488932|  124%
SeHeHIIN}G 3AN0CTICHHK
400 32, PeaepBucasa 3a TDOWIKOBE Y FAPAHTHOM 0418
poky
<0, °°fg‘4400 % 13, Ocrana nyropoma pesepencara 0419 1.122.891 983.306|  857.752 995633  116%
. JYTOPOUHE OFABE3E 920.501 3.437.042 2,094.272 635.416 30%
41 (0421 + 0422 + 0423 + 0424 + 0425 + 0426 +| 0420
0427)
1. OBasess k0je ¢e MOry KOHBEDTOBATH ¥ 0421

410-

KanyTan




411 (reo) ® 412

2. JyrOpOouHE KPeJMTH i OCTANS AYTOpOYHE
oDaBese npeMa MaTHYHOM, 3ABHCHEM ¥

0422

{nea)
OCTANEM TONE3AHAM MHINMA ¥ 38MIbH
411 (e0) w412 3. HyropodHU KpelHTH K OCTARE JYTOpOYHE
? ) o0aBese NpeMa MATHYHOM, 33BHCHUM H 0423
A OCTAMM NOBE3AHAM HHIHMA Y HHOCTPAHCTRY
414 % 416 (neo) 4. JlyropoHH KPEfHTH, 32]MOBH H 06aBe3e 0424 257.166 222 457 335259 585.031
[0 OCHOBY JIH3KHTR ¥ 3eMIEH
415 1 416 {yeq) | PYFOPOUMK KPOUITE, S]MOBH i 00AKE3E | ()45 663.333 1214384 1.759.013 50.385 3%
I} OCHOBY JIHIHHTE ¥ UHOCTPARCTRY
413 6. OGzpe3e TO EMHTOBAHYM XAPTH|aMa Oft 0426
BPEHOCTH
419 7. Octane gyropowne ofapese 0427
49 (neo), ocum |1 O¥YT'OPOYHA [TACHEBHA o
498 u 495 (aeo) |BPEMEHCKA PAITPAHFMEbA 0428 652054 692.054 S T
498 B. OIIOKEHE JIQPECKE OBABE3E | 0429 1.732.688 1.990.680 1.890.680 1.732.088 92%
I I¥TOPOYHHA OJICKEHHA
495 (neo) IIPHX O H [IPYMIBEHE 0430 627.945
HJOHATIUIE
JI. KPATKOPOUHA PESEPBHCAILA Y o
KPATKOFOYHE OGABE3E 0431 12.297.613 12,976.943] 12,790.085 13.340.415 104%
(0432 + 0433 + 0441 + 0442 + 0449 + 0453 +
0454)
467 1 KPATIKOPOUHA PE3EPBHCAA 0432
gﬁggIéOPo PAHAHCHICKE 7.324.138 8.078.013] 7.988.523 7973.219 100%
42, ocem 427 0433
(0434 + 0435 + 0436 + 0437 + 0438 + 0439 +
0440)
1. OBaBese 10 OCHOBY KPeIHTA [IPeMa
420 (j(:\eu))n 421 MATHYHOM, 38BUCHAM H OCTATHM RoEesanmuy | 0434
eo JIALNMMA ¥ 3EMIBU
2. Ofiasese 0 OCHORY KPS/ANTa IpeMa
420 (?e:g)" 421 MATHYHOM, 38BHCHEM H OCTaNKM nosesanum | 0435
A JIMIMMA Y HHOCTPAHCTRY
422 (neo), 424 .
(60}, 425 (eq), | OFABEIO 110 OCHOBY KPEKHTA K SAMOBAOF | 1 7.324.138 8.078.013]  7.588.523 7973219 100%
% 429 (1) THIA Koja Hucy Homahe Haunke
422 (neo), 424
(e0), 425 (1¢0) 1 é.aHOGKaueae 110 OCHOBY KpeonTa of AoMainx 0437
429 (ze0) aka
423, 424 (neo), 5. K j Barese w3
425 (reo) 1 429 |- DEOATH, 3a]MOBH ¥ 00asese 0438
(ze0) KHOCTPAHCTBA
426 6. OOaBeze IO KPATKOPCYHKM XapTHjaMa ol 0439
BPEJIHOCTH
428 7. Ofaseze o OCHOBY (HHAHCHJCKHX 0440
TEPHBaTA
I IIPAMIBEHE ABAHCH, FETTO3HUTH H o
430 KAVITATE 0441 452.059 562,528 502.528 224,153 45%
iV. OBABES3E K3 [IOCIOBAILA 3.666.305 3.799.692 3.781.020 4227188 112%
43, 0oma 430 11143 + 0aaa + 0ads + 0046 + 0447 + 0448) 0442
1. Obageze npema fnobaBmayMa - MATAYHA,
431 u4d33 3aBHGHA TIPABHA AHIA H 0CTANA TOBE3aHa 0443
NHOA Y 38MIEH
2. OBasese xpema 10daB/BAYHMA ~ MATHYHA,
432 w434  |3aBHCHA NpaBHA JINEA H OCTANA OBE3aHA 0444
JEHE Y KHOCTPAHGIBY
435 3. OBarese npema No0AREATAMA ¥ 3EMIEH 0445 3.140.190 3.047.382]  3.006.608 3.776.468 126%
435 4. OBasese Mpeua oGaaname y 0446 489.347 7523100 774412 425,841 55%

HHOCTPAHCTRY




439 (zeo) 5. OfaBeae no MoRHMIAME 0447
439 (nea) 6. Ocraie oBaBele H2 NOCNOBEEA 0448 36.768 24,879
44,4546, ocum | V. OCTAJIE KPATKOPOYHE OBABE3E 0449 824,082 536,710 518.015 915.853 177%
467, 47w 48 (0450 + 0451 + 0452)
44,45 26%76 UCHM 11 Ocrane Kperkopodne ofaseae 0450 816.362 520.845 564.719 907.954 180%
4748 oo 481 | > O0aBESC 0 OGOBY MOPE3: K& KonaTy 0451 7.720 15.865] 1329 7.899 59%
BPEIHOCT ¥ OCTANHX JABHHX IpHXOJa
431 3. OGasese 120 OCHOBY Ope3a Ha A0OATAK 0452
V1. OBABE3E IO OCHOBY CPEJICTABA
427 HAMEBEHHX IIPOIATA M CPEACTABA | 0453
{IOCHOBAKA KOJE JE OBYCTABJEEHO
49 (meo) ocum | VIL KPATKOPOUHA ITACHBHA 0454 31.029
498 BPEMEHCKA PASTPAHHUYERA i
. TYBHUTAK H3HAJ BHCHHE
KAIUTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) = 0 = 0455
0407 + 0412 - 0402 - 0403 - 0404 - 0405 -
0406 - 0408 - 0411) = 0
E. YKVIIHA [TACHBA 23.880.685 25.961.192| 25.093.157 24,022,620 06%
. 4
{0401 + 0415 + 0429 + (430 + 0431 - 0455) 0436
39 K. BAHBIJTAHCHA TACHBA 0457

Hamosmena: [Togauy Gazupauy ua [Iporpamy nocrmopama "CpGuja Kapro” 2.1 38 2025. ToAHHy, DEIOBHOM TONMIIHkeM QHEaHCH]CKOM HIBENrTa]y 3a 2024, romuny,
b Y

IPOKILHIKEHHM PAYyHOBOACTRCHHM HCIPABAME Y IOCIORHMM KIHIEMA 32 NepHoy janyap-jyn 2025. ronuHe U BPOLEH SHIM IPHXOAKME H PACKOZHMA.

* TlocienicH NaH TPOMeCetja 38 KOfH ce W3BEITa]j CacTanmke




Obpasany 16.

HU3BEINTAJ O TOKOBHMA I'OTOBHUHE
y neprony ox 01.01. no 30.06.2025, rognne*

y 000 mmmapa

1 P ” 3 4 =
A, TOKOBH I'OTOBHHE B3 NOCJAOBHEHX

J0GEA T Eer ST
1. Tipofiaja M TPHMIBEHW ABAHCH ¥ 38MIBH 3002 8.710.462 1.822,991 520,394 2.129.468 231%
2. TTponaja ¥ BEPMMIBEHH ABAHCH ¥ HHOCTPAHCTBRY 3003 2.128.082 11.180.038 5.516.66% 663.028 12%
3. [IpuMrbEHE KaMaTe K3 TOCHOBHKX aKTHBHOCTH 3004 36 ¢ 0 68

4, QoTaUtd IPHIMBA K3 PEJOBHOT T0CHOBAKA 3005 831.852 770.807 481,345 1.020.242

EenE e 295 B98Ol

3007 3.203.475 3.508.943 1,.674.628 529.057 32%
2. HerstaTe Kobas/badiMa M ZATH ABAHCH Y HHOCTPAHCTBY 3008 4273319 5.701.193 2.943.039 936.881 32%
3. 3apaze, HaxHaie 3apasA B OCTANH THMHA PACXOIH 3009 3.846.007 4.316.473 2.179.564 2.013.094 92%
4. TralicHe KaMatTe ¥ 36MIBH 3010 4.709 2.645 1.431 1.391 97%
5. Ilnshene vamare y HHOCTPAHCTRY 3011 0 0
6. ITopes Ba goGuTak 3012
7. OmiHBYN N0 OGHOBY OCTAIMX JABHMX NPHXOTA 3013 50.284 19.469 9.657 41.783 433%
8. OcTanH oANHBH M3 NOCNOBEHX EKTHBHOCTH 3014 343919 292.263 145778 176.595 121%
111, Hero NpKTHB COTORHHE K3 NOCHOBHEX axrusHocTd (1 - 1) 3015 114.005
IV. Heto 0anua roTORIES U3 NOCHeRHAX akruexocTy {11 - I) 3016 51.281 67,150 35,707 0%

b. TOKOBH TOTOBHHE H3 AKTHBHOCTH

1, TIponaja axuuja u ynena

2. TIponaja HEMETCPHjATHE HMOBIHHE, HEKPETHHHA, NOCTpOjeH.a,

3019 70.000 35.000 0%
orpeMe H GHONIOIIKHX CDEICTARS
3. CeTany GEHAHCHICKA MTACMAaHK 3020 349 45 0%
4. TIpnMIBeHE KAMATE H3 aKTHBHOCTH HHBECTHpatbA 3021

5. TIpuminens MHBHMIeHAS 3022

1. Kynosuta axupja 0 yoena . 3024

2. Kynoruna HeMeTepHjallEe MMOBIHHE, HEKDETHHHEA, HOCTPOjeha,

onpeMe M GHONOLIKKX CPeacTasa 3025 443.927 101.099

3. Ccramm GRHAECHjCKY TIASCMAHM 3026

1IT. Heto [pANEE TOTORHHE M3 AKTHREHOCTH HHBecTHpatka (I - IT) 3027 70.349 35.045 0%
IV. Hero oIHB FOTOBHHE K3 AXTHBHOCTH WHBecTHpaRa (II- T} 3028 443,927 101.089

B. TOKOBH I'OTOBHHE H3 AKTHBHOCTH
OHHAHCHPAIA

i e

1. Veehame OcHOBHOr KalKTaNa 3030

2, le}ropmmﬂ KPEIKTH ¥ 38MIBH 3031 224.635
3. JIyTOPOURH KPEOHTH ¥ HEOCTRAHCTEY 3032

4. KpaTkopoduy KPEOHTH ¥ 38MIBH 3033

5. KpaTKopouHH KPequT Y RHOCTPAHCTBY 3034

&. Ocrane gyroposte obasese ) 3035

7. Ocrane ¥paTkopoure ofaneze 3036 1.538

1. OTKyI: CONCTBSRMX AKLK]a ¥ Yiena 3038

2, JlyropoyKH KpearTH ¥ 36MIBH 3039

3. JlyroposHY KEEARTH ¥ HAOCTPAHCTBY 3040

4. KpaTxOpotTHy KPEMHTH ¥ ReMIBH 3041 5.258

5. KpaTxopo4HH KPEAUTH ¥ HHOCTPAHCTRY 3042

6. Cerane ofasese 3043

7. QUHAHCH|CKH JTH3HHE 3044 310 13.625 6,812 5.345 78%

8. Hcmnahene nuBHaeHae 3045




T, Hero npiiis roToBHHE H3 akTHBROCTH hwancHpama (I - II) 3046 216.105

IV. Heto OfiHE FCTORKHE K3 AKTHBHOCTH (lHHaHCHpama (I - 1) 3047 13.624 6.812 5.345 T8%

I'. CBETA TPAJIHB I'OTOBHHE (3001 + 3017 + 3029} 3048 11,896,605 13,844,185 6,953,454 3.812.806 55%
3049 12,175, 708 13.854.611 3.805.245 55%

. CBEI'A O,B,JIHB r OTOBHHE (3006 + 3023 + 3037)

3 HOSHTI/IBHE KYPCHE PASJIAKE IO OCHOBYV
IIPEPAYYHA I'OTOBHHE

6,960,928

H. HETATHBHE KYPCHE PA3JIHKE 110 OCHOBY
]IPEPA'-IYHA TOTOBHHE

* Tlocoiezirbd J8H TPOMECEYja 32 KOjH CE H3BELITA] CACTABRIEA

HanomeHa: Mogauw 5aanpaHv Ka Nparpamy nocnosaksa "CpBuja Kapro" a.p 3a 2025, roguHy,- peaosHom roguiiteem PHHAHCHJCHOM M3BLITA]Y 38 2024, ropuHy 1
NPOKHMIKEHHM PAYYHDBOACTBEHKM UCNPaBaMa ¥ NOC0BHUM Kiburama "CpBuja Kapro" a.4. 2a nepuog jakyap-jyH 2025.roguHe

49%




] : Ofpazau 2
TPOIMKOBHA 3ATOCHERIX

y IHHAPHMA

1, [Meoa HETO sapau (sapaua no ouGumiy npunangfylick opesa B AORPAROGA | 5 151 130 300| 2365367523  1.199.473657)  1.146.707.845 95%
#a TepeT sanocieHor}

3, Maca BEVIO | sapaua (sapae ca npiianajylued nopesom i LOTPHHOCKNA 2981420493 - 3270814350  1.658.624.129|  1.588.106.106 96%
Ha TEPET 3E[OCHEHOT)

3, |Maca BPYTO 2 sapaza (sapaza o2 npsnianajyline oacson # JONPHROSHNE | 5 50 576 73| 3.845.456.451|  1.950.044.388] 1865181260 96%
HA TepeT NOGMOJEEMA) ‘

4, |Bpaj samocrerix Mo KANPOBCKO] SBHACHIK - YEYTIHO** 1.987 1.987 1,989 1.965 99%
4,1, | - 12 neoupeljeno speme 1.987 1.987 1,989 1.965 99%
4.2. |- Ha oapeleHO BpeMe - E -

5. |Hekuaxe no yrosopy o xemy 1.558.642 3.453.000 1.746.500 1.851,852 106%

6. {Bpoj MpAMATANE HAKHALE [0 YIOBOPY 0 yeny*FHE 1 3 3 A 67%

7. |Haknaje no ayTOPCKHM YIOBOpHME

8. |Bpoj MpHMaNANA HAKANGE IO AYTOPCKHM YTOROpHMA* *

9. |Haknaze 0o yTOROpPY 0 MDHBPEMGHEM H NOBPEMEHHM TIQCIOBHMA 2.083.706 8.156.000 4.073.000 ] 0%

Bpoj EpHManana HaxHae o Yrosopy O IPHEPEMEHM B HOBPEMEHI

10. ~ 5 5 .

nocroBHMak¥¥EF

11. |Haxeae ¢z amne 00 QCHORY OCTANHX yrazopats+s+s 70.705 [ 52.844
12. |Bpaj npiMaiaig HAK2EIE 0 OCHOBY 0CTAIMX YTOBOPa 1 - -

13, |Haxuane MiaHOBHMA CKYTIIITHHE 6,964,496 7.220,382 3.610.191 3,641,752 101%
4. |Bpaj wiamosa cKyTHITHIEE - 5 5 5 5 100%
15. |Haxnage unanoBuMa yrpasHOor o48opa
16. | Bpej umanora yrpasdor enbopa
17. |Haxange wanosksa KoMHCH]E 22 PEBHIN]y 4.413.685 4.412.679 2.206.339 2,206,843 100%
18. |Epoj unanopa Kamrcuje 3a pepanjy 3 3 3 3 100%
19, {IpeBoa sanocaekny Ha MOCA0 H ¢ LOCTA 162,701,935 £70,624.000 85.312.000 73.459.876 86%
20. |Muesemiue ua chymberoM myTy 73,849,699 86,920,558 43.460.275 27,528.091 63%
21, {Haxmage TPOMRORA HA GIY:KOSHOM MyTy 5.695.191 8.623.312 4.311.656 2.433.151 56%
22, |OTmpeMinE 33 0aA2325% ¥ TEHIKE]Y 21.481.368 42,547.439 18,235,610 15.285.407) 89%
23. |Bpa} npHManaia 122 98 4z 21 50%
24, |JydunapHe warpaie
25. |Bpaj npHmanana
26. |Cmemrmaj W HCXpaHa Ha TEpeRy
27. |Mamol pAmIHINMA B NCPGARTH PAIERA 31,255,391 32,425,153 16.312.577 18,401,730 113%
28, |Crumenmmje
29, { DTaNE HAKNAZS TROMIKOB JATOCISIGMA K COTAIM (pisiraa 83.193.966 106.354.260 50.246,781 33.351.384 66%

ongm

30. | TPOIIKOBH CTPYHHOT YCABPIIABAR: 3AN0CHERHX 975.642 4.800.000 2.400.000 314.960 13%

* Tloene/ImH IAH TPOMECES]A 3 XOJH ¢F MIBCITA] CACTABIRE
#* Bpoj 3an0cieHiX HOCHeLEr Jana KBeTa HOT HEPHONE
*+* [Tozumle of, 5 A0 30 Koje ce BOKASY]Y ¥ HORYARHM joIHHHELAME TPHKAIATH ¥ OpyTe FImocy

*+x¥ g MOIHUKH oA peaHHn Bpojen 6. (y konown Pearmsarmia 01.01.-30,06,2025 rozmue) npuxasan je 6poj asraxosainm ke zaw 30.06.2025. romrwe. Toxom jaryapa, Gebpyapa u
mapTa Sezo je QUraXOBaHO 10 tPK JHLIA, & TOKOM APHIA, Maja X jyHa 10 ZBA JHLA.

*F+REFEa mosmHjn nep penkea Spojest 10. (v koxons Peasusarvja §1.01.-30.06.2025 rojiee) HeMa peansiat@je jep y Hpea J8A KBAPTANA Heje SR AHIaKOBAHAL JHILAE.
¥4+ Ha mosrmmje mo pemimmM Gpojent [1. Hawrnme dawarem matma no ochory ostamx yrosops (y xenoww Pearmnarmja 01.01.-30.06.2025. rommEe) prxa3al je HIHOC
PEAHIUBARIY CRECTABA HO JCHDEY QvTAKy yroeopa, HakHany je rokon ofapibarsa cIpyHHe pakee DPHMED JeEaH oTYACHT saiosyaa ca D6.01.2025. rogune. Cpeacrea 3a ose
HAMEHE [VIAHAPAHA CY Y OKBHpY Nosrumje Msdayy za obpazosne u naywne vamene (Obpasay 6. Cpedemen sa nocelne dveye , nosunia moz peneny Gpojem 7. Octano).

R noawmy no pexein Gpojes 29. {y koror Pearnsarmja 01.01.-30.06.2023.r01MHeE} SAIPHKAN J¢ H TPOINAK SHTAKOBAKA JAN0CHERMK NPEK0 arcHiHje ¥ HaHooy of 28,6
MurmoHa ArHapa. [asnpano je anrakosame 30 Juna Meceuso. VY janyapy je npeko arenuuje Guno asraxosano 31 e, y debpyapy 1 mapty ne 33 jonp. ¥ anpuay je Gumo
auraxopraHo 35, me, y Majy 37 B y jyry 34 mma. Ha par 30.06.2025. Guno je asraxosano 34 s,

Harnomena: Tlogarm Gaswpans Ha IIporpasy mocnosamsa "Cpbxja Kapro™ a.r 3a 2023, romHHy, DPeTOBHOM TOJHIIECM (HHAHCH]CKOM HARCIITA]Y 38 2024, TORNEY H MPOKE:YGECHIM
PASYHOBORCTBCHHM HUITPABAMA Y NOCHOBHEM Kibkrama "Cplnja Kapro” a1, 33 meprox Jakyap-jys 2025, romune



JHHAMMKA 3ATIOCJIEHIX

Oopazan 3

= ’; i

Tpujem

Crawe #a aan 31.03.2025. rogune™ 36
Oanue kagpora 30
1. |crropaiyMHEA IpecTanak pasHor OAHOCE 7
2. 0TKA3 YIOBOPA O PATY HA 3aXTEB 3aN0CNEHOr 1
3. CMPT 3a0CNeHeT 1
4' HHEBATHIACKA HGHB[flja 2
5 CTapoCcHa [IeH3M|a 19




O6pasan 4

Pacnon mwagkpannx i1 ucnnahkenux sapaga y nepaoay 01.01. xo 30.06.2025%

¥ HHHAPHMA
A —

Hajuuxa nojenMaagna sapaga

Hajpuiua mojenusauna 3apanga 287.607 T 204455 270.452 192.429
Ipocesaa 3apaga 140.026 101.266 133.989 96.774

Hajnmxa nojesuHaqHa 3apana 324.573 230.446 310.172 220.273

Hajsuma nojenunayna 3apaga 356.925 253.416 355.286 251.898
[Ipoceuna dea,ua 336.931 239.221 327.710 232.567

* [IOCIE/IELH TAH TPOMECETjd 38 KOjK C& U3BEILTa] CRCTARBA



O6pasnig §

NPEXOMH 3 BYIIETA

Y HEAPUMA

v HHHApHMA

o "'%\}ig e
¢ 1
R G
Hanomea: 3a rrpuxoms 13 GyucTa je 0TpeGHO HABECTY HAMEHY Kopumhema wopumliciea cpecTana
* NOCRETLH A8 'TPOMCCB"]_]K 3a KD_]H ce H3“DIL|TH] cacTanina




OGpazan 6
CPEACTBA 3A HOCEBHE HAMEHE

y AMHAPUMa

3.000.000 2.949.588 3.000.000 1.500.000 498.705 33%
2.000.000 1.979.421 2.0006.000 1.000.000 99.515 10%
8.420.000 3.870.120 13.290.000 6.645.000 469.720 T

Hamomena:
1. Tlopauy Gasapanu #a Tporpamy mocnoparska "CpBeja Kapre” a 1. 3a 2025, rORHRY, PENOBHOM FOAHIIELEM (uHAHCHjCKOM u3BelnTajy 3a 2024, rogrHy ¥ NPOKIHHKEHEM

PauYHOBGJICTBEHEM UCIIPABAMa Y MOCIOBHUM KibHraMa "CpBrja Kapro" a.z. 3a neproy jadyap-jya 2025, roguse.
2. Ha pexunosm Gpojy 7 npukazany cy aGiupax uaganu 3a 00pasosHe ¥ HAyIHO HaMERe, H3ZAUM 33IFTHTE KMBOTHE CPEAMAE H XyMAHUTAPHE HAMEHE
ff“ﬁi’m A

B ‘jl&‘:‘.' TS mﬂ&% ' Tk 3 S e LT o ¥ TR 163
‘é’r» laogwm i Hare % ity L sy l_lﬂ.m& *?S.y HHE a “B l

* NOCNEAKH aH TPOMECETja 38 KOjH Ce MIBEIUTAj CACTAREA



O6pasan 7,
PACHOJEJA OCTBAPENE TOEHTH / HOKPWEE I'YBATKA

ROy

DritaR Kby

R e

Ry oK

OCTE]e HEMOKPHBCH I60F HEIOCIATR CpenCTaRE
$/2025-229- 34 pokpuhie rySuTia s epacnapelicee
[yBurax 2.668.870.933,35 HOBGHTH, OHiic TIOKPHBEH ¥ HADeMHIM rORHHaN
1 kafia Ce OCTBZPH ROBHT KajoM MOe ma oo
akpije

2024 27.06,2025.

0019j¢ HEROKPHBEH 350T HEROCTATKA cpeAcTana
3a norpfic ryGuTka i3 sepacaopelane

2023 26,06.2624, | s/2024-212-9 CyGwrax [.671,700,791,74 o, Grlie MOKPHEEH ¥ ItApeRHId romama
KAXa ce OCTBRPE NAGHT ROJOM MoONe fa oo
nekpaje

ocTaje KenokpHecH 360r HeROCTATKA SpencTasa
sa nokpubic rydiTka ua Hepacriepeljens

2022 26.06.2023. | 5/2023-191-8 T'yburax 1.432.095.080,91 mobinTi, Guhie nokpitecH y RapenHuM rogruasma

Kana e DATBApRE AOGHT KOjoM MoXce Ja ce

ToKpHje

acTaje kenoxpuees sGor NegocTavka cpencTasa
3a nokprlic rySuTka u3 Hepacnopeljene
2021 25.04.2022, 5/2022-169-7 CySirax 162.364.699,77 AobikTa, Blie ROKPHBEH ¥ HAPENINIM COMHHAMD.
. Kang ce ocThapd AoGHT KojoM Mosxe Aa ce
mokpije ,

ocTafe HemoKpHne 360r HETOCTATKY CpercTAED
3a noxprhe ryGurka uy Hepacnopeljene

2020 28.06.2021. 5/2021-152-6 Cy&rrak 2.257,392.928,57 noGura, Gulie DOKPHBEN Y HAPSRItM romHIsMa
Kana ce OcTeapH MOGHT KofoM Mowe Aa ¢e
TOKpHje

DCTAje HEMOKpHaeH 3600 HenocTaTka cpeeTana
98 riokplie ryBrrea vs nepacnopetione

2019 03,08.2020, 5/2020-135-5 TyGirrak 1.223.790,301,65 : nabury, Gulie nokpsiBer ¥ HapenuuM roguEama
xada ce acTsaph godur xojom Modce na ce
noxprie

okpetie ryGimia s pangiux rofuna roji e

2018 25,06.201%. 5/201%-1114 S.eerrrembap 2019, Pewer.e 05 Bpej: 41/8740/2019 Habirrai 5.793.574,78 50% 2.895.728,89 50% 2.896.788,89  |mpester ¥ nouetio crasme Tpywrsa, Hzwor
OCHEBAHLA, OTBapaIbeM MOCHQBHHX KiRHra

uoxprhie ryBETxa 3 parujax romina kojn je
2017 28.06.2018. 5/2018-84-3 4.0xToBap 2018, Pewerse 05 Bpoj: 41-9239/2018 Hoberax 461.725,661,93 50% | 230.862.830,97 50% 230.862.830,97 |npener y nouetwo erame Jpyurrsa, Hakou
QCHHBAT, OTBAPALCM NOCICEHHA KibHIq

lanesena: MotpeGuo jo TomyHHTH 1a0ety 3a NoCKeAILMX TET roxHHA
YTLIATE ¥ BYUET [0 OCHOBY OUIVKA O PACIIOEAEJINA JOBHTH

T e D T T
vasgie [ L

R




H (Texcylia) |

H-7

5

192.157.565,00

Ry

15.09.2017.

= Vamalii

H-1
H-2
e e
H-3
VR
Pewee 05 Bpoj:
Hod 18,11,2019, :jﬁi%’s:;zf; 5 nOBHT I3 EpeTXCIHE rONHRE
= 1) .
POANHE
HERVAETO A
76.954.276,99 15.10.2018. Pewene 05 Bpof: 41-
H-5 76.954.278,59 05.11.2018. 9239/2018 ox 4. JAOGHT 13 mpeTXeXHe rosHEe
76.954.276,99 | 30.11.2018, | 067e6pa2018. romue

Pewemse 05 Bpoj: 41-
7807/2017 ex 17.
aprycra 2017. roanke

ﬂﬂﬁHT M3 [IPETHORHES TOAHES

Permesse 05 Bpoj: 4i-
8059/2016 on 13,
cenrembpa 2016,

roauHe

ﬂcﬁ!ﬂ" 13 OPETXCAHE TONHES




Oopazax §

KPEJHTHA 3ANYAEHOCT
Criae M naakiana o Kpemrry 1 Teeyivy roouny ¥ anrapusia
) KPCmTHe Crame kpeanrne Paic Tiepiion Epoj
Matnn w IMpojexra | Bugea | Y TOROpCIH N 006 202'5' " ;n 6. 20;; I"om.l[m‘ orinyre fes|  noueka  |Horymnpne| Kaaamis | orneara
pennTa f Mpojexta | Biucyrs P opwance | pa .06 . 12 30.06.: . | nopnamcina H—— (Grace e p— rowcone joue| Tirametiea r - o Chacumnms Kumara - Kamara Kasara
e romne* y routme® ¥ KepemuTs ; AATHMTE e Tpelin aMaTa Apyry .
A OseRiL period) ToaHIte oo R T ETRNTH tpan KBApTAR Tpehne ICEOPTR
EIrHLLIO] Annrapise wnapran | Y o R KDL wBApTIn I KBADTIE | KBupTAT
BATYTH
Kpenan
Homukin kpegstop
. jednomeseini
PORSCHE LEASING do.o. RSD 11.228.7¢1,10 nc 5,034.657,04 2022 5 goding nama 15,12,2022,]  belibor+ 12 rata 464.541,25 473.011,50 10157135 0345236
7.00%
Jednomesedni |
PORSCHE LEASING do.o. RSD 38.071.984,64 nz 17.070.770,36¢ 2022 5 godina nema | 15.12.2022. telibor+ 1Zrata | L575.024,64] [,603,741,12 344.391,20 316,866,08
7 00%
Tiksng-
PORSCHE LEASING do.o. i) 17.631.140,60 ne 9,555.962,92 2023 5 podina nema 15.09.2023, | nepromenljiva| 12 rala 605.541,12 622.716,80 200.609,08 273.980,44
10,99%
Hyropawure xpom se Tpafin § KOMGEOLTHG
Cpnexs Brska a.i, |- RSD | 280.000.000,00 ne 280.000.000,00 2025 3godine | 3 meseca |07.07.2025.| wamaren 12 rata 0,00 0,00 460,273,97 6,00
obprua cpencten i
otoma L0%
Bemkn MTowranucks 15 o 6 mes
pOrpad oIoRe o : x
T G0ty op = €EUR | [5000.00000 F:n] 2.383.100,00 279.237.355,40 2024 6 goding | 26 meseci e:r;t;gr 2 rafe 0,00 0,00 4.548.807,01 0,00
il
T B
Yicymrn pusesbisr epenien 'ﬁé?ﬂﬁ;ﬁ&j@
C_Tlgflm: Kpeanrep
EBRD EBRD 1V/Karider X EEUR | 63.098 890,38 da 8,00 0,00 2018 8 godina 1e.11.2018./¢ “‘i";_;;'{:""’r 2 rate 0,00 615,915,704 44 0,00 12,013,024,54
EBRD OBuove reperuor sowor | e | 4300000000 | da 43000000 | 5038452000 2023 | 15godina | 4podine | 20042020, [Smesouiber| 5 0,00 000 000 | 103742721
upxa CpBije H-1%
Yiynuo cxpann kpemicy &Eéﬁ%mm

* [ockcaris par TpomecediL a kojit 6o BN COSTURTRG
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IrOTOBHHCKH EKBHBAJIEHTH U I'OTOBHHA

O0pazan 9

30.06.2025.

<

Hanowmena: Hpmcasét{o e crame reTosuae "Cpbuja Kapro® a.n, na gan 30.06.2025.

Teryhid (MOCHOBHH patyHH) 537733.72'6129
068 HuTeca 6aHka - OCHOBHH patyH 727.696,15
068 Huteca HaHka- padyHH HAMEHCKHX 21.327,53
¢peAcTaBa
068 Bauka [TourraHoka wWre HoHHLEA 2.354.774,45
068 Cpricka GaHka 7.220.155,92
068 Cpricxa Gaaxa rapasguja 9.281.104.07
068 Komepomjanna Garxa - NLB 9.207.056,05
(¢Tana HeMoMeHyTa HOBYAHA
068 cpeacteacrambers pagyH, patyH 4.393.229,60
Oonoeama)
068 Anra banxa- JymGec 20.454.983,54
068 Erste banka 360,00
068 HBC nameHciu 73.038,98
Texyhn neBuzHu paiyH 151.079,72 17.762.615,11
068 Bamra Lomrancka MmeIagHHEIE 1.585,76 185.809.84
NLB banka 3.000,00 351.522,00
Alta banka 146.493,96 17.165.283,27
068 Crannuda Gnarajua 503.424,00

o
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HsBerniraj 0 HHBeCTHOH]jaMa

TToagiMibess GDEneTEE

O6pazan 10

Cpencraa Gyueta
|, [PeMouT MM3SI MOTOPE 32 2024 3025 50.000.000,00 Ocrar
noxomotusy 661
CORCTBEHE GPEHCT
HIHBECTHIMOHO ONPKARAILES IIo3ajmibeHa cpeReTRa
pamgrennta 30BC, nomoliumx Cpencrea Syuera
5 (objexataw moeTpojerna a 2024 3025 3.812.663.00 Ocrano
OAPKABAEE BO3EHX CPeNCTABA
(canaupja arpage y Cexumjim
3OBC Kpamesa) FUSATE:
ITo3gjMeEHa CRSNCTRE
Canaurja (3ameHa npesopa 0 Cpencrea fyuera
3. |onyxa) ynpases srpane y 2024 2025 3.530.800,00 Qcramo
Kpamesy 370.000,00
Tabapka Ty THEYKYX © Mlosjurena cpexcTes
Cpenciaa Gyuere
4, | TOPOTIGI IPYMEKIK BOIHA 2022 2027 41.304.720,00 Dot
{21 mymmiaer ApyNMesoT ConoTeena 4.116.318,5
BOTHIA €A 5 10 7 qemmITa) e e
1 it B35l
TTosajmizena cpeicTea
5. |Halaxsa teperanx mpyserit 2023 2038 g%:i":a Sysern
Bogzrna (4 so3ema Fiat Ducata)
Ilo3ajMiLeHa CPencTEa
Cpencrea Dyuera
6. | Henosn tpucher crpoja 2024 2025 112.000.000,00 OcTana
ComncTeesa cpegcTEa
e : 0
onajMmera CpEOCTBA 10.972,000,00 0,00
Ormpema M ypelaju za Cpencrsa Byuera
7. |HerETHBaEme CHIIOTIOBE BO3HEX 2024 2025 21.000.000,00 Ocrana
cpeacTasa CORCTECHA CPEACTER
TTosajmibeHa CpeacTaa. 15.044.000,00 0,00
Cpencrea Gyyera
8. |OafojHmim 2a TEpeTHa KOAR 2024 2025 26,890,000,00 Ooranc
Conorsena cpeacTea
7 e i e L i
TTosajmibeHa cpeacTsa 212.400.000,00
Penonma onpaska oko 4 Cpencrea Gyrera
9. |noxkomoTHRe cepuje 661 wox 2024 2025 424,799.900,00 Ocrano
peMOHTEpA Concreena cpegcrea
[lo3aiMIbeHa CPEACTEL 70.,792.900,00
Penoswa onpaska | Cpencrea Syyera
10. {noxomaTtspe cepuje 461 xox 2024 2025 70.799.900,00 Ocrano
pemonTepa
0TI 00R0ES
56.280.000,00
Penonna onpaska 5
11, |nokomoTwBa cepyje 621y 2024 2025 83.245.000,00
pammeiama Cpbuja Kapra
T R
To3ajMmeHa cpencTsa 47.966.100,00 24.668.280,00
Cpencrsa Gyuera
13, |FenoBna ompanka 79 teperain | 5054 2025 47.966.100,00 e
xoma cepje Regs
ConcTeena opezcTBa
Tomat A TISRGEI00, 007 A RRR R 0T
TlosaiMibena CPELCTEA 30.548.920,00 22.274.460,00
Cpenctena Dywera
3, |PoRosKa onpamsa 70 tepemmmne | 505, 2025 57.748.600,00 Oomare
koua cepyje Hbis
CONCTBEHA CPEACTRE
[Toaajmmena cpemcTEa 0,00 0,00
PeMOHT jefHor miner MoTepa Cpexncres Gyyera
14. [3a J3ER JOKOMOTHEY Cephje 2024 2025 37.431.995,00 Qcrano

66]

ConcTrena cpencTea




PeMOHT femmor snen MoTopa

iTosajMiBeRA cDENCTRA

7.632.980,00 0,00

Cpencraa Gyuera

15. |3a ApBEn NOKOMOTHEY Cephje 2024 2025 7.632,980,00
621
: MosajMmena cpeacTsa 4,690,000,00
PemoHT koWHHX ypeljaja 3a
. Cpexerea Gyyera
I, |PEMONT 3 NOKOMOTKER cepije 2024 2036 21.890.000,00 Oorala
621 y pammorzmama Cpbwja
Kapra Eom:rsezaa CpENcTEA M
B e Ui
[o3ajmaeHa cpeacTsa
Cpezcrea Gyuera
7. |Tpoumpetse bylpamammCara 2025 2025 1.220.000,0¢ Ehm
moctojelink DMS tponzea
COncTREHA CpENcTREa
Toranthh et
Tlosajnibena cpeacTsa
Onpema 1a pykopare, Coencrea Gyuera
18. |omnarame H MPHBPEMENHD 2025 2025 600.000,00 Qcrano
CROATHIITSERE OTIHANA Concreena cpeacTsa
O e e
[Nozajsrberd CpeacTEa
Cpenctra byera
19, |Kpamcka umammia 2025 2025 10.080.000,00 Qcrano
Concreens cpeacTea 10.000.000,00 0,00
S = o
[Nosajurmena opencTea
MrBecTHInOHA OTIpaBKa no Cpenctsa Gynera
20. |jemie OKOMOTHBS ceprja 461 2025 2025 120.000.000,00 Ocrane
H 661 Concreena cpeacrsa
Rl e
Iosajmibera cpencTsa
Cpencrsa Gyuera
71, |Peacsua anpaska axo 70 2023 2025 100.600.000,0 Oorars
TEPETHHX KONa
ConcTBeEa CpeacTsa
Tosajmmena cpepcraa
Cpencraa Gyuera
2z, |PemorT mmgé‘”lmpa 8 2025 2025 60.080,000,00 Ooears
TTOREMOTHBY Concrsesa cpenerea 60.000.000,00
TToaajhineEa cpencTsa
IHBECTHIMOHO ONpsKanarse
Cpencrsa Gyuera
73, |pauorsae J0BC, nowahian 2025 2025 70.000.000,00 Oorans
Qﬁje‘KaT& W noeTpajela 3 ConcTsesa CpeacTsa 20,000.000,00 0,00
ONpKABAKLE BOSHHX CPELCTaBA e S o
Tlozajmmeera cpeacTsa
Cpencrsa fyyera
24, |CoHeTeMH TeXHFYKE SAITHTS 2025 2025 12.060.600,00 Octane
ComcTseEa CpeacTsa 12 ODG.OOO,DUh 0,00
TTo3ajmr-eHa cpencTsa
Uzpana npojexTHor 3axaTka 3a Cpenvrss Gyyera
25, 2025 2025 990.000,00 Ocrane
CHETEME TEXHRYKE 3AIITHTE Fo——— 590.000.00 om0
e 00003 ;i
TMosajmmwesa cpeacrsa
Cpenctea Gyyera
26. |Pa3npoj snexTponcke MWcapHHIeE 2025 2025 2.000.000,00 Qcranc
Concrses;
IMozajmmena cpencTea
i Cpencrsa Gyyera
27, |ABBTIVBHO H pa3a0jHa 2025 2025 14.500.000,00
onpaarame CATT cucrema
Pesepsry ZenoBy 38 pEIORKEY
28, |OFPASEY 5 noKoMOTHEA Sopige 2025 2025 6.836,260,00
621 y pazvormmasa "Cplrja
Kapro" a.a.
Venyra nonpagke cRIONOsa, TTozajmmena cpeactsa
JIENOBH, MOTPABKA KB Cpencrea Gyuera
29. |ompukanarse SIEMENS 2025 2028 657.243.000,00 Qotano
VECTRON noxomoTHEa
cepHje 193 Forane W
IlosajmMIbera CpeRCTER 0,00 0,00
Hamsop ®ax peMOHTAM H ‘CanJﬁnﬁegra
30, |onpaexos 1250 TeperHux 2025 2027 105.525.000 Ocrana

BAroBa




3L

Hafaeka oxe 8 mmen
JTOROMOTHBA

2025

2027

2,368.450,000,00

[esajamena cpencrsa

473,690,000,00

0,00

Cpencrea Gyuera

Ocranc

EHA CpEncTaa

32,

Pemowt v onpaeka 1250
‘TepeTHix Kona

2025

2027

1.939.834.000,00

ITozajmbena cpencrea

0,00

Cpencrea Gyuera

Corana

ConcTeena cpencTez

3.

Habaexa oko 50 HoRMX
TEPETHAX K043 cepuje S 32
TERQ3 KOHTEHEpA

2025

2027

527.625.000,0¢

Tlo3ajMILEHA CPENCTBE

Cpencrsa Gynera

Qcrano

CoIcTBEHa GRCACTEE

34

Haxranya ynarama y Bo3na
CpEOCTEa

2025

2023

160.931,24

TosaiMmena cpencTaa

Cpencrea Bymera

Ocraio

COnNCTREHE GPECTEA

35.

(OnpaBKa TEPETHHX KANA CEPRje
Eac Xon peMoHTepa

2024

2025

188,799.200,80

[osajmibenz cpencTsa

Cpencrea Gyuera

QOcTano

{Concreena cpenerea

Total e

36.

HabGaska cofitrepa 3a 50
PARHIX CTAHMLA

2024

2024

2.445,000,00

IMosajmibeaa cpeacrsa

CpegoTea Gyireta

QOctano

Concrseds cpoacTsa
T B e

37.

HaGaska cet anata 32
oxomMoTHse cepyje [93

2024

2024

985.000,00

Tlozajrmena cpeacTea

2.445.000,00

Cpencrea Gyuera

Q¢rang

Concraera cpenctsa

18,

Vrpameea kivmMa ypeljaja y
moroMoTHBY 661-120

2023

2024

25,000,0600,00

TMo3ajMIkena CpesTea

Cpeacrsa Gyuera

Octano

Concreesa cpeacTea

39

Cepawue crpyra Hegenscheidt
U2060-40

2024

2025

23.050.000,00

To3ajMiBgHa CPEACTBA

0,00

1.886.591,67
SOG T

Cpenctea Gynera

QOcrano

Loy c

{oncTBena ¢ eJICTB2
I =

40.

‘Vnararea y HHBECTHIDIOHE
wekpeTHEHe {BHam)

2022

2026

22.350.000,00

Ilo3ajMibeHa cpenoTBa

Cpencrea Syuera

Octano

CencTBeHa CpeICTEa

e =

41,

Onpasxa noxomoTtHBe 961124

2024

2025

17.650.000,00

TTozajMsLena cpefcTa

Cpencrsa Bypera

Qerano

ConcTeen;

42.

‘Ypehaju Check Point SG6200 i
SG9190 ca mMITEMEHTAIMOM
H PEHHCTARAIHOM

2024

2025

12.978.900,00

Tlo3gjmmeena cpencTaa

2.964.510,73
R 3

Cpencrea Syuera

Ccrano

ConcyseHa epencrag

416.666,67

Toman

416.666,67

* Mperxomsa roguHa
** To/HAa 33 KOJY G HSBSITTEj CacTaB/ma




. Obpasan 11
NOTPAKHBAWA, OBABE3LE H CYJICKH CIIOPOBRH

MMOTPASKHBATBA 3a 2025. ronuny*

o

X0 3 mecena

o1 3 Mecen@ o 12 mecenm

Iyxe of 12 Mecery

1.079.144.585 659.414.827
-393.347 466 202.786.069
273.795.256 115.299.126

0 3 Mecena

1.493.423.682

1.424.546.500

o1 3 Mecela a0 12 mMeceny

1.622.275.162

2.114.177.813

ayxe ofl 12 Mecein

= & Bt £

* rofiuea 3a KOJy 02 M3BEIOTA] CACTABIER

1.185.542.722

1.169.435.198

10.849.858.70

Vxynam 6poj pansux crioposa y nepuogy of 01.01.2025, -30,06.2025. msuack 631 npeamera

Y HHBapUMa

10.849.868,70

65.676.967,00 nweapa je omxanfer.

Cpbuja Kapro aa. tyxuno je Kenesmvue CpSuje a.4. 10 0CHOBY {52 PErPECcHA TIOTPAKHERAWE Y WIHOCHMA Off 63.676,967,00 1
107.915.160,00 munapa. Crioposs cy akTHesu i Bofe o¢ Upes ITprsperamy cyaow y Beorpany. TipemeT mhia je spemoct

185.322,738,00

* Henxomuo je HABECTE H OMHCATH CIOp0BE OX 3HAYAja 3 npenyselie (FajBehi, HajkpUTHIRM]H, CIODOBH KOJH MOTY YTHUATH Ha NOCAOBREE U

pesynraTe npeyselia), 0CHOB CILOPA, HABECTH HHXOR CTATYS (AKTHBHH, PEMeHN CTIGPOBA. ., ) KA0 ¥ Ipyre HH{opManije o 3HaYajR,

**YkynHa BPEAHOCT cropa 06yXEaTa [IABKH TyxGets 3aXTER M CIOpENHe Ty OcHe 3aXTene



AKIIAOHAPCKO IPYHITBO 3A XKEJE3HUYKH ITPEBO3
POBE

»CPBUJA KAPT'O“ BEOTPAJ

U3BEIHTAJ O CTENEHY YCKIIABEHOCTH IJIAHUPAHUX
N PEAJIM30BAHUX AKTUBHOCTH U3 HPOTPAMA
HHOCJIOBAHA

3a meprojg ox 01.01. mo 30.06.2025.roguue

beorpan, jyn 2025.rojuue



,CPEHJA KAPTO“ A O6pasan 12

I OCHOBHH CTATYCHU IIOTATLH

HocnoBHO HMe: AKUMOHAPCKO APYIUTBO 38 JKENE3HUYKU 1IpeBo3 pobe “Cpbuja Kapro®, Beorpas
Cemymre: Hemamuna 6poj 6, Beorpan

Lperexna nenarnoet: 49.20 XenesHuyki npesos TepeTa

Martugny 6poj: 21127116
TIME: 109108446

Hajunerxto Munuctaperso: MunuctapeTso rpalieBuHapersa, caobpahaja 1 uHApacTpyKType

Henatnocty jaBHOT npeyseha/ipyINTBa KanuTana cy:

Ipema CraTyTy AKIMOHAPCKOT IPYINTBA 38 SKeTe3HIHKy pero3 pode “Cpbuja Kapro®, Beorpag
nperexHa JenatHocT Jpymrea je XKenesHuuky mpeso3 Tepera. JIpyIITBO Moxke 00apibaTH H
ApYTe NenaTHOCTH y CKAafy ca sakoHoM. JpymTso o0aeisa 110CIOBE U YCIyre Y YHYTPALIHEM H
CHIOJEHO-TPTOBHHCKOM IIPOMETY, ¥ CKIaLY ¢a 3aK0HOM.

'O JBINILH/TPOTONHIIELH HIPOTPaM MOCIOBARbA!

IIporpam mocnosasa ,,Cpbuja Kapro® a.z. 3a 2025.roa. yesojen na Cxymmrusu ,,Cp6uja Kapro®
a.zi. Omyxom 0poj 5/2025-222-110 pana 07.02.2025.r0/1., Ha KojH je Aara carnacHocT Biage PC
3axmyuroM 05 bpoj: 023-1178/2025 opn 13.02.2025. rop.



I OBPA3JIOKEWE ITIOCJHOBATGA

Ocmsapenu obum pada y nepuody janyap- jyu 2025, z00. y O0HOCY HA RAGHUPAHU

Y mepuonty janyap-jyH 2025.1o1. IpeBe3eHo je YKyIHO 2,6 MUIL TOHA pobe mro je 17,7% wmame
Ol IUTAHHPAHOT; YKyNaH oGuM paja Ha LPeBo3y pode MeKasaH y HETOTOHCKHM KHIOMeTpPHMA
usHocH 589,4 MuLHTKM M MamsH je 13,1% y ogHoCy Ha TraHHpaHy.

Tabena 1: Hsepuienu obum npesosa y pobnom caobpahajy

MrHﬁOKA3XTE.JLi/'Im_A | jemumama jawyap-jyu 2025,roz. HHE{EKC
Pea.opoj Mepe
ILxar Peaxpsamuja | 5:4

1 2 3 4 5 6
I IPEBO3POBE (1+2) | pxusmona | 32023 “56343. 823
T Yuympawrou caobpahaj " 1.474.4 1.156.2 98,7 |
2. Mehynapoduu v 2.030,9 14781 728"
2.1 Hsso3 " 669,9 714,0 106,6 |
2.2 Vaos " 11283 561,2 52,4

23 Tpansum " 2327 172,9 74,3
n HETOTOHCKH 2
i KHUIOML(T42) e MuRHTEM ;6786 5894 869

1. Yoympawreu caotpahaj ! 168.,4 179,8 106,8

2. Mebynapoonu i 510,2 409.,6 80,3

Hssop nodamara: Lenmap 3a komepyujante nocioee

Y yuyrpammem caoGpahajy, xoju unmn 43,9 % o7 yKymHO npeseserie pole y nepHony janyap-
JyH 2025.roj1., npeBeseno je 1,2 Mui. Toma pobe mro je 1,3 % mame Y OJHOCY Ha ILIaH, JOK je
00MM paja HCKasaH y HETOTOHCKHM kanomeTpuMa Behm 6,8 % on mnadmpasor. IIpoceuan
npeBosHu myT pobe welin je 8,2 % y onHocy Ha miaw, mro ykasyje fa je mpeos poGe 06apsbaH Ha

AYKUM pejlanyjama y oLHOCY Ha MTaHAPaLH.

Y mehynaponrom caoGpahiajy, Kxoju unHE 56,1 % 01 YKYHHO nperesere pole ¥ mepromny jaryap
- jyH 2025.rox., upepe3eHo je 1,5 Mun. ToHa pofe mTo je 27,2 % mame ¥ ojHocy Ha ninas. [open
CMam-CHC TPUBPEJHC AKTHBHOCTH Y PEIHOHY, CMameme Npuxofa JIpymiTsa je IUpeKTHO
POUCTEKIIO O/[yCTAjatbeM ¥ HEPEANH3ALHA]OM IOTIHCAHHX YTOBOPA ¥ NOTIYHOCTH, O cTpame
ETIC-a. Ha penanuju JIyka Tlnoue - TEHT yrosopes je mpesos 900.000 neto Tona yTJba, 01 TOTa
je peannzopano 480.980,43 mero Tona. Ha pemamuju Jlyka Koncranna- TEHT YrOBOpeH e IPeB03
200.000 meto ToHa yriba, oX TOra je peanusoBaHo 68.400 mero ToHa. OGHM paza MckazaH y
HETOTOHCKHM KHIOMETpUMa Maksy je 19,7 % on nmaHmpanor, a mpocedad IpeBosHu oyT pobe
sehiu je 10,3 %y ofHoCy Ha IitaH, IITo yKasyje a je Ipesos pobe 0barIRaH Ha IyXKHM penaiyjamMa
HEr'o IITO je Miranupano. O6uM mpesosa pobe y u3B03y sehu je3a 6,6% op mranupator, y yBosy
Je mamu 3a 47,6% OJ1 IIAHUPAHOT, & y TPAH3UTY je Marsu 38 25,7 % ¥ OEHOCY Ha MIaHupaH¥,

UnrbeHna je na je 3aTBop lpyre Ha Aeommim Hosu Cag — Cyboruna nopeo 1o, He camo Lyxer
salipiasarsa cTpanux konay Cpbuju u myser ofpTa xona, Beh H 10 3HAaUAJHOT cMamema o6HMa

2



IIPEB03a, a CaMHUM THM JUPEKTHO ¥ JI0 CMABEHA TPaHCTIOPTHHX IPHUX0/14, CA 10CeGHO HETATHRH M
yrauajeM Ha Tparsut. Takobe, yenopero ospujame caobpahaja Ha BeoMa 3HAYAJHOM IPEBOHOM
npapty Ka nmyiy [lnpej y I'puxoj (Regososman 6poj Byunux osuia y CesepHoj Makenonuju),
JI0BOJH 10 Mamser Gpoja Bo30Ba 0 moTpeGHOT. 3aTBOp Npyre Ha geonus Hosu Cax — CyGoTuia,
CaHalMja yCIel YYeCTalMX He3roja Ha JeoHmiy Jlecmoromar, — Pecasmia, -38TBOPH ¥
HHTCPBANKUMa Ha TeoHunama Hur — Bpectonar 1 Cuhieso — JMUTPOBrpal, H3rpaj(tsa CeBEpHE
obmnasuune oko Huma, 3aTBop npyre Mapkosan — Chunajuan 36or pajoBa Ha JAPYMCKO —
KEAE3HHIKOM MocTy o 06.06.2025.roa. (1o omosupa,) kao ¥ GpOjHY NHEBHY 33TBOPH IIHPOM
HH(PACTPYKTYPHE MPEXE, 3HATHO CY OTeKaBald dyHKImoHucame ,,Cpbuja Kapro® a.m. Ipexmmu
y ¢aolpahajy 360r HHQPaCTPYKTYPHUX pajioBa KOjH Gy y TIPBHX LIECT MECEIW Peali30BaHH y
yKymHOM Tpajamsy oj 1.181 nama, riasEy cy orpaHmdasajyhu GaxTop Ha KeNe3HHIKOM pobHo-
TpaHcopTHoM TpxATY Cpbuje (Tabena 2).

Tabena 2: Ipexudu y caobpahajy s6oz unppacmpyxmyprux padoea y 2025.200.

IIpexudu y caobpahajy 3602 I ks. Oxe. ; Mxs : IV ks I-XIT
UHDPACTPYKIYPHUX padced 2025, 2025. 2025. 2025. 2025.
Homesay-Ilpoxynwe canayuja npyze oo dana | - 9 90
17.10.2024.200,

Hecnomosay-Pecasuya - canayuja npyee 0d oana % 90
15.12.2020.200.

Hoeu Cad-Cybomuya - pekoHcmpyryuja u dana 90 99
modeprusayuia od 07.04,.2022.200. %%

Huww-Bpecmosaiy - 00 (09.12.2023.200. (00 dang

HOHedemKa 00 nemra) y unmepsany od 09:00 32 32
00 15:00, 00 11.03. y unmepsany 00 07:30 do

00 R AR R
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Hosu Cad p.-C&jfing-Cyﬁomm;a
Pecnur-Ianueso en.cm.-Opnosam-3persarisi-
 Cybomuya

Hzsop nooamara: Cexmop 3a cacbpahaj 1 mparcnopm

1II OBPA3JIOXKEIGE OBPA3AITA

1. BHJIAHC YCIIEXA

Y mocMmatpanoM meprofy JpyIITeO j¢ OCTBApHII0 YKyIHE IPUXOe y H3Hocy ox 4,1 MIIPl. AMH.,
YKYIHE pacxofe y usHocy ol 4,6 MIpA. KUH., ¥ IOCIOBANO ca ry0UTKOM IIpe ONOpPEe3HBARA OJf
504,7 »un. gum.

Tabena 3: Vrynuu npuxoou, pacxoou u 2ybumax

(y xwmamamMa mHEApa)

4 5
VEVIIHHA HPHXOOH 0.065.763 4.102.057 61,5 -2.563.705
YKYITHH PACXOIH 7.271.330 4,606.709 63,4 -2.664.820
PE3YATAT (I-IT) -605.767 =504.652 83,3 101,115

A, THOCJIOBHHY OPUXOAHN peanmsoBanu cy vy usHocy ox 4,01 mupa. ouu., yune 97,8%
YKYIHUX NPAX0ja ¥ MAke Cy Peann30BaHH OX MIEHHPaHHX 32 38,6% wim 2.5 Mupa. aud., y
OKBHPY IIOCIOBHHX MIPUXOA:

II IPUXO A O HPOIAJE HPOU3BOJA U YCIIYT A peasmsosanu cy y u3Hocy o 3,5
MIIpJ. AHH., 01 INAHAPARKX CY MK 34 2,7 MIPA. AMH.; Y OKBHPY HCTHX Ha IPUXOJIE Of IIPCBO3a
oJHocH ce 3,47 MIpI. IvH. (Marbe ¢y PealH30BaHH OJ1 IUIAaHUpaHuX 3a 44,1%):

N npuxoau of Ipojaje ycayra Ha goMahieM TPXMINTY E3HOCE 746,9 ML OHH., Ha
NpHX0fAe O MpeBosa pode ofHOCH cc 721,6 MMIL JIMH., Mamke Cy PealH30BaHH OF
IIAHMpaHHUX 3a 6,9%; ocTany NpHXoNw OX lpojaje yclyra Ha JoMahieM TPXHOITY
peanu30BaHKu Cy ¥ M3HOCY Of 25,3 MumL muH. (Kolcka mawryGauHa 6,7 MW, IHH.,
ojpxagarse 12,1 MU, UK., paia TOKOMOTHBA 10 IT0CceOIIM 3aXTesnMa 790 XuIb. KuH,,
OPUXOA 0f paja ocobiea 5,7 MU, THH.);

>N OpHX0nW o7 Ipodaje yoIyTa Ha WHOCTRAHOM TPIKUINTY W3HOCE 2,76 MIPH. OHH., Ha
PUX0JIe 0/ IpeBo3a pode OOHOCH ce 2,75 MApH. IMH., Mame Cy peaid30BaHH Of
IIaHEpanuX 3a 49,8%, NpBeHcTBeHO yoile cMameHOT 06kMa TIPeBa3a yTiba U3 YBO34
(Y nepuosy on anpuia 0 jyHa JpyIOTBO HHje IIPEBO3KIO yrab U3 yBO3a 3a norpebe
EIIC-a. Cmameme npuxoga JIpymTea je AUPEKTHO ITIPOHCTEKIO OXYCTEjaeM M
Hepealli3alyjoM HOTIHCAaHUX YTOBOpa Y LOTIYHOCTH, o/ cTpane EIIC-a. [lo yrosopy
3a IIpeBo3 yrika Ha penandju Jlyka [lnoge — TEHT mupexran ryGurax Jpymrsa 3a
IPeOCTalie KOMHYMHE Koje HMCY peanuszobane msHock 417.581.516,37 npumuapa a mo
yroropy 3a npesos yriba Jlyxa Koncranna — TEHT mupexran ryburax 3a Hpymreo
uzHocH 608.903.823,04 nunapa.), cMameHoT o6uMa Npeeo3a CHPOBHHA 3a ToTpebe
npou3BoAme KoMmnanuje HBIS u npexuna caodpahaja 36or uadpactpykTypHrX pagosa
Ha MOJEPHM3AIMIN U OpIKaBarhy KeJe3HHUKe HHPPACTPYKTYpE, Ha OCTaIe IPHUXOJe
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0J1 MPO/aje yeIyra Ha HHOCTPaHOM TPXKAIITY OJHOCH ce 6,3 MuT, IWH.; O TOra MPUXO.
on najaMuuue 3a yrorpeby Tepernux xona-PHMB 680 xmsb. juH.; onpaBke TEpeTHHX
KOJIa ¥ IPHXOIH Off pafa JOKOMOTHBa OKO 5,6 MHIL. IHH. I Jp.

IIL TIPUXOJHA OJ1 AKTUBHPATEA YUMHAKA 1 POBE peanuszosany cy y u3nocy og 4,4
MU JIMH., O/IHOCE C6 Ha PEreHepallljy CONCTBEHUX PesepBHUX JIEN0BA Y PafUOHMIEAME CeKIuja
Cexropa 3d 0JIpXKABAkE BO3HUX CPEICTABA.

VL. OCTAJIA NOCHIOBHH MPUXO/H peammzosanu ¢y v wsHocy of 506,2 muin. muw. Ha
TIPHXOJIE O/ 3aKyIHUHA oxHocH ce 53,1 mun. aud. Ha cy6Grenmmje ce opmocu 450 My, IHH., H TO:
- cpencTBa y u3nocy of 200 Mu. Juy. onpesensena cy 3a Ipyxkame JojaTHe nojpiike JfpylTsy
33 peayu3alHjy CBHX IMPHOPHMTETHHX IPEBO3A OF] 3HAYAja 3a cTaGMmHOCT mpuBpene Penyfimie
Cpouje, cxonno Ypendu o IPMBPEMEHO] MEPH YTBphUBaI-A IPHOPHTETA TIPEB03A Y KETe3HUUKOM
caobpahajy Ha mpexu npyra Pemybnuke Cpbuje (3akmyuax Bnage PC 05 Bpoj: 401-13326/2024
o 10. janyapa 2025.roj.), u

- CpeIcTBa y M3HoCy o 250 MuILAMH. ONpe/ie/beHa CY 3a NpyXKambe JojarHe noapirke JIpyITRy
34 peanu3allljy CBUX IPHOPHTETHHX IPEB03a OJ 3Hadaja 3a crabmiHoct mpuspene PenyGnuke
Cp6uje, cxopro Ypenbu o yTBpiMBamY JHCTE APYIITABA KAllWTalla M MamWHCKHX JpYIITABA
karmTana Bnane Peny6mike CpGuje (3axpyuax Baage PC 05 bpoj: 401-6220/2025 ox 12. jyra
2025. ron.).

b. ITOCJIOBHM PACXO/IN cy peannzoBanil y ©3HOCY 01 4,4 MIpA. auH., dure 94,7% yKyIIHAX
pacxoja ¥ Mame ¢y PealrsoBaly o Ilanupanux 3a 39% unu 2,8 MApH. IHH.;

VY oKBHPY HOCHOBHUX PACXONA;

II. Tpomxopy marepujaia, rOpHBa M eHepPruje Peali30Batu Cy Y H3HOCY of 755,8 Mul. 1MH.,
uny 4% BHINE ¥ OJHOCY HA IUIaHHpaHe.

Tpomkosy MaTeprjana peanu30Baku ¢y y usHocy of 112,5 muur. muw. (oz Tora ce 97,4 Mun. auH.
ONHOCH HA TPOLIKOBE MaTepHjalia M Pe3epBHHX MCIOBA 3a OApKaBarhe, 564 Xuik. JWH. HA
KaHILIEeNapKjCcKu MaTeprjana 1 obpacue, 13,4 Myl 1iH, Ha yiba H MasuBea, 690 Xusb. JUH. HA AIar
u vHBenTap, 270 Xub, TUH. Ha cIyxOeHy ¥ 3alITUTHY onely u oOyhy, u Ha ayto ryme 131 xuib.
IWH. ).

TpolnkoBy ropusa M CHEpridjeé peayM30BaHH Cy y M3HOCY of 643,3 mun. gum. (wa wadry u
CINEKTPHYHY SHEPIH]Y 3a B4y B030Ba ojHOCH ce 581,8 Mum. mum., miw 90,4% Tpolikosa roprBa
1 eHepruje). TpolIKoBY ropuea 1 eHeprije wure 14,7% HOCTOBHHEX pacxoia.

ITI. Tpomikoru 3apana, HAKHANA 3apajia M OCTAJH JHYHH PACXOLH PEAM30BAHH CY ¥ HIHOCY
on 2,04 Miupa. jud. u 6,2% cy Maml Ol INAHNPANUX, ¥ [OCIOBHAM PacXOIHMa y4ecTBy]y ca
46,9%, a y npuxonnma o npesosa 58,9%. Mame cy peanw3oBaHu TPOIIKOEH 3apana (6pyTo 2),
TPOIIKOBH JHCBHUNA Ha CIyKOEHOM Iy Ty, IPERO3 3aMIOCICHUX Ha TI0Ca0 U ¢a MOCa 1 JIp.

IV. Tpomkosu amoptuzauuje uztoce 402,8 M. JuH.

VL TpomkoBH NPOH3BOIHKX yCIyra Peani30BaHy ¢y v #sHocy ox 1,03 Maps. JuH., 3HATHO Cy
MAarbH OJf IIAHUPAHUX (IPBEHCTBEHO YCNe{ CMakeHoT 00MMa IIPeB034d YITba U3 VB034). Y OKBHPY
HCTHX, Ha TPOIAK BAHPEJHOI 1peRo3a yrika 3a moTpebe EIIC-a, no Ypeabu Bnane PC, ommocu
ce 240,8 mun. mam. (paxrypucan op crpade Enna Logic u Elixir Zorka), Ha Tpomak mpesosa
cynMopre rucenrne 3a notpede LOGISTIKA I TRANSPORT HEMIKALIIE oxnocu ce 144.4
MuIL auH. (dakrypucar ox crpase SKM Group m Bulgarian Railway Company), Tpomax
IPACTYTIA HKENE3HUIKO] HHPPACTPyKTypHOj Mpexu PC peanusosad je v uzmocy ox 287,8 MuL.
JHH., ¥ MaE:H Je Off TLianupaHor 3a 23,3% ycnes Marser 6poja BO30Ba 0/ INaHKpaHor, BeHHOM
Y3POKOBAHO BAaHPEIHHM forajajuma, a W 3aTBOPHMA IIPYTA; TPOIIKOBH 34 nparehe M J0AATHE
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yemyre 3a GopMEparse i OTIpeMy BO3a Y H3HOCY O 23,6 MUIL. JHH., H MABH j€ O)f [TAHHPAHOT 3a
52,8%; TpOIIKOBM KoJIcKe HajaMHHHE TEPeTHHX Koma y Mehymapoamom caolGpahajy — PHB
peaIM30BaHK Cy 3HATHO MCHOJ IJIAHHPAHOT M M3Hoce 33,3 Mun. OMH., IPBEHCTBEHO YCHEN
CMaREHOT 00UMa IPEBO3a Kao U IOCTHIHYTHX OUIaTepalHiX JIOroBopa 0 y3ajaMHoM ociaobahamy
o Miiahara HAKHAJ(E 3a KOpHIMNeke CTPAHHXK KOMa; TPOIIKOBH YeIyra 0/ipkasaba usHoce 29,4
MWL THH. (YKYIIHO ONpIKaBarhe, 3aje1H0 ca MaTepHjaIoM U PE3epBHIM JE0BHME, 38 TOCMATPaHH
nepuod u3Hocw 126,8 Mumn. s, a mwranupaso je 208,5 Mmn. AHH.); TPOIIKOBH 3aKyla
JIOKOMOTHBA U3HOoce 80,2 MU, muH. (32 § JIOKOMOTHRA Y3ETHX Y 38KyI of SZ-Tovorni promet);
TPOIKOBH yCIyra uyBama objexara 72,3 MWL IWH. | Ap,

VIII. Hemarepujannu TPOIUKOBY DEANU30BAHK Cy y M3HOCY of 127,3 MHUM. JUH., V OKBHDY
MCTHX: TPOIIKOBH CTPy4HOT obpasosama M3Hoce 315 XMk, AWH.; HpeMije ocurypasa 33,4 MuiL
oui.; mopesa na uMosnHy 10,3 Mun. aun.; ylaHapuHe 3,3 MEN. JH., 3apaecTBere yenyre 10,1
ML, JIHH,, YHIIheHa IpocTopHja 27,8 MHIL. AHH.; TPOIKOBH MIGTHOT mpoMeTa 11,3 Mum. auu.,
TaKce 7 ML JIMH., TPOLIKOBH KOHCYJITAHTCKEX yCIyra 15,2 MuiL. AuH. W Jp.;

I'. IOCJIOBHU I'YBUTAK 3a nepuon jasyap-jya 2025, roa. usHocH 348 MHIL. JHH.

. PUHAHCHICKU HPUXOJM peanvizosanu cy.y H3Hocy o7 440 xwib. imH., HajeehnM nerom
Ce OJIHOCE Ha MO3HTUBHE KYPCHE pa3iiHKe,

Bb. PUHAHCHJCKH PACXO/IU peanuzoranu ¢y y usHocy o 121,5 MHT. juH., 01 Tora ce
91,9 mun. 1uH. Ha pacxofie KamaTa (1,4 MMUL JHH. Ha KamMaTy 1Mo OCHOBY (VMHAHCH]CKOT JIM3KHTA,
68,8 Mun.nuH. Ha KamaTy 3apadyHaty on ctpane Uudpactpykrypa Kenesuuiie Cpouje a.nu., 7,6
MUJL WA, Ha Kamary 3apadyHary of, crpade HVWC a.g., 4,5 My DuH. Ha KaMaTy sapadyHary oj1
crpane EIIC-a u gp.), 27,7 My iun. Ha pacxoie y Be3u ca oOpagoM Kpenuta, B 1,8 MHIL TUH. Ha
HeraTuBHE KypcHe pasiuke,.

K. I'YBUTAK U3 OHHAHCHPAIbA peanusosan je y ussocy og 121,1 mun, guH. yenern
Behnx hUHAHCHjCKUX pacXola o PUHAHCHjCKUX HPHX0/IA,

3. IPHMXOAU OJf YCKIABUBAWKA BPEAHOCTH ®HHAHCHICKE HMOBHHE
KOJA CE HCKA3YJE ITIO ©EP BPEJHOCTH KPO3 BHIIAHC YCITEXA peanusosanu
Cy U3HOCY OX 388 XuJb. IMH., OJ(HOCE C& HA IPHUXO0jle 0/ HaruaheHuX MOTPaXKUBaha OTIMCAHUX Y
nperxoaHoM nepuony (PKP CARGO INTERNATIONAL 258,8 xme. jun.,, NELT CO 128,9
XWJb. JTAH. ).

J. OCTAJIH IIPUXOH peanms3oranut ¢y ¥y U3HOCY 01 72 MU/, BUH.; 43,1 MHIL JHH. C& O[HOCH
Ha [IPHXOIE Of YKHUIAWA IyTOPOYNHX PE3CPBUCALA [0 OCHOBY CY/ACKHX CIOPOBA; OTPAKHBARA
o ppymrea MadpactpykTypa xeneznuie Cpduje ox 22,6 MAIL MHH. U HPHX0/ 0F HaKHAIE IITETe
off ocurypasajyhux apynrraga 2,1 M. uH,, IPUXOIM O mpofgje oTnanaxa 4,2 MUl U, | fip.
K. OCTAJMN PACXO/JHN peamusopany Cy y BHCHHW 0 75,5 MHJI. [HH., 3HATHO BHIIE O]
TIIAHUPAHKK, YCIEe/ TPOIIKOBA CYACKHX CIIOpoBa 0 47,7 MUIL. J{HH., KOjH ¢€ OJHOCE Ha IPHHYIHE
HAILIATE 38 KOje HUCY Pe3epPRECAHA CPEJICTBA, KA0 H Ha IPHHYJHE HATITATE W3HA PE3ePBUCAHOT
HHBOA, Tj. TPOIIKOBA NAPHMYHMX ¥ HM3BPIIHHX MOCTYNAKa KOJU Cy pesyirar BeNwkor Gpoja
CYICKHX CIIODOBa Ko0jé 3arocnieHH Boje 30or Heyrurahenux pompuHoca 3a ITHO1 i TTMO2
(HompmHOCa 38 IEH3UCKO W MHBATHICKO OCHTYpalh¢ Ha TepeT 3alloCeHOT W HA Teper
TIOCJIOABLA) 110 OCHOBY NPHHYZHHX HAIIATa U3 IPETXOHOT IIEPHOJIA 34 TOIIH 06pOK, perpec 1
CMCHCKH pajfl; 00pauyyHaTHx Mopes3a W JONPUHOCA HA ¥MCTe v H3HOCY of 4,8 MHI. AMM.; HakHaja
ITeTe TpehuM JiuiiMa peanr3oBana je y u3Hocy ox 10,4 mMumn, uH. | fp.
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0. HETI'ATABAH HETO E®EKAT HA PE3VITAT IIO OCHOBY I'YBHTKA
HHOC/IOBAIbA KOJE CE OLYCTABJBA, TIPOMEHA PAYYHOBOACTBEHE
TMOJHUTHUKE 1 HCITPABKA I'PEIHAKA U3 PAHUJIJUX ITEPHOJIA xao pazanka usmely
pacxXojla ¥ NPUX0ja HO OCHOBY WCIIPaBKH MarepwjanHo (e3nauajHuX rpemaxa U3 MpeTXOIHOT
Hepro/ia U3HOCH 32,4 MUJI. HH., IPUXOJ paHHjer IepHo/ia HajsehuM HeloM YHHE HPOKHInKeHe
3aocrane dakType Koje ce OZHOCE HAa IPUXOoe O MPeB03a, IPHXOAe O HAKHAMC INTETE Koje
thaxTypuinemo apymTey ,,MuadpactpykTypa *eaeznute CpOuje” a.4., IpUXo/e 01 ONpaBkH Kona:
U IOKOMOTHEA, Tpuxoe oJ PHUB-a ok ce Tpomak parujer nepuoja Hajpehum AeI0oM 0JHOCH Ha
MPOKHHIKEHE 380CTaTe (HaKType eJEKTPUYHY SHEPTH|y, KOMYHAJHS YCIYIe H Ip.

II. T'YBUTAK TIPE OIIOPE3UBAILA peanuzopan je y usuocy on 504,7 mun. muH.

2. BUJAHC CTAIBA

TIpema bunancy crama Ha jad 30.06.2025. rox., JpymrBo pacionake IOCHOBHOM HMOBHHOM,
OJIHOCHO M3BOpHMA HMCBYHE, ¥ M3HOCY of 24,02 Mupa. TuH.

Tabena 4: M3son m3 bunanca crama Ha fad 30.06.2025.rox. (Y XuIb. I4H. )

2 3 4 5

AKTHUBA

Cranyga UMOBHHA 23.226.694 21.635.564 90,06

ObpTHA KMOBKHA 1.866.463 2.387.056 9,94

- 3aIIxe 858.511 1.581.958 6,58

| - HOTPAKHBARRA 0919.470 733.158 3,05

|| - OTOBUHA 88.483 71.940 0,3

| Vkynna akrasa 25,093,158 24.022.620 100
ITACHBA

Kamuran 6.374.902 6.185.464 25,75

Obagese 18.718.256 17.837.156 74,25

.| - IyTOpOdHa pe3epBHCAIha U 4.037.491 2.764.053 11,51
nyropoute obaBese

- 0JI0KeHe IopecKe 0baBese 1.890.680 1.732.688 7,21

- KpaTkopouHe o0apese 12.790.085 13.340.415 55,53

YkynHa nacusa 25.093.158 24.022.620 100

AKTHBA

B. CTATHA UMOBHWHA na gam 30.06.2025. ron. usmocu 21,63 Mipa.ouH. B YUECTBYje ¥
YKYIIHO] IOCIOBHOj MMOBHHE ca 90,06%. ¥V OKBHUPY HCTe, BpEIHOCT HeMaTepHjalHe HMOBHHE
#3HOCH 33,3 MU JIMH. H YII8BHOM C& OJTHOCH HA JIMIIEHIE H HA MHINICMEHTAIM]Y HOCIOBHOT
nporpaMa SAP; BpefHOCT HEKpeTHHHa, IOCTpojersa M oupeme u3nocw 21,56 Mupm.auH., @
AYyropoudux (uHaHCHjCKMX mmacMada 9,04 MHILIWH. 0O OCHOBY OF0OOPCHMX KpemuTa
sarnociennmMa Ha neprog on 20 o 40 roauga.



. ObPTHA AMOBHHA na gan 30.06.2025. rog. m3socu 2,39 MuPIJIMH. M YYECTByie y
YKYITHO] TIOCIOBHO] HMOBHEH ca 9,9 %, y OKBUpPY MCTe: Ha 3aluXe ce ogHocH 1,58 MIpm.Ium; Ha
NOTPaXcHBarka MO OCHOBY Ipojaje 633,7 ML auH. O/ KOJMX C& Ha KYIILE Y 3eMJbH oHocH 417,3
MMJLIEH. WiH 65,8%, a Ha Kynue y uHOCTpaHcTRY 216,4 Muii.IuH., ogHocHo 34,2%; Ha ocTaia
KpaTKOpOYHa MOTPANHEALGA U KPATKOPOUHE IUIaCMaHe OXHOCH ¢e 99,4 M. i, (OTpakHBama
OJ1 3aII0CICHMX, O (GOHI0BA, OcHIypaBajylimx opraHmzallija, HOTpaKKBakha 0 OCHOBY HAKHAJE
mrete of ,,Mudapcrpykrypa sxenesaune Cpuje” a.I., NOTpakuBamka 3a BHINe nnalied mopes Ha
JOJATY BPEIHOCT H JIP.); TOTOBHHCKM €KBHUBANIGHTH M FOTOBKHA M3HOCE 71,9 Mun.auH. U Ip.;

HACHBA

A. KAITUTAT na nan 30.06.2025. rox. ¥3H0CH 6,2 MIP/IL. JIHH.; HA AKIHjCKH KAIATAJ C& OZ[HOCH
24,35 MIpA.MH.; peBanopusanmone pesepse 7,43 Mapm.aum.; ry6urax texyher nepmoma 504,7
MHALIMH., TyO#Tak pasmjux rojmea 24,97 mupa.Jwmu., u gp. Cremes camoduHaHCHpama,
NocMarTpaH Kpo3 yuelnfie CONCTREHOr KATHTANA Y TTACKBY H3HocH 25,7%.

b. AYT'OPO4YHA PEZEPBHCAA U AYT'OPOYHE OBABE2E na jan 30.06.2025. ron.
wanoce 2,76 MIpJ.A¥H,, OJIHOCE Ce Ha CTamke Ayra [0 OCHOBY HoBY4YeHMX cpencTasa EBP]I zajMa
6p. 53274 y msnocy ox 50,4 murjme. (NpUCTyNHA HakHajga 1%), crame Ayra IO OCHOBY
HoBy4eHux cpenctasa kpeauta bIIIII 6p.3ajma 360052458280221812 y usHocy 279,2 MALAAH.,
CTarse JIyra 110 OCHOBY MOBYYCHHX cpefcTaBa kpeamra CB 0p.295000000916366872 y uzHocy
280 mu.aun. JIyropoysna pesepercarma 3a OTIPeMHHe H3Hoce 4889 minn.iuH., pesepBrcama 3a
CYNCKE CHOpOBE 3a 3amocneHe 996,6 MU MH., HpHUMIbeHe AOHAIMje H3Hoce 643,1 MurjapH.,
HajehuM JleToM Ce OZHOCE Ha OIpeMy KOja je OTBApArbeM MOUETHOr CTaka Olpeae/heHa
Hpynirsy (0XOMOTWBE, 14TO TEPETHA KOIA, Barone, MepHe ypeljaje u kamuore), '

B. OAJIOKEHE HNOPECKE OBABE3E usnoce 1,73 Mipa. ouH. (TIpOM3MIAsE U3 PAITHUHTE
CTONE aMOpTH3alMje 38 PAUyHOBOACTBEHE M IMOPECKE CBPXE KOja JIOBOAW OO pasivke HiMehy

KIPHTOBOACTBCHC BPCHHOCTH CPENCTaBA W HBUXOBE IIOPECKC OCHOBHIE, INTO YHHHW OCHORB 3a
[IPpHU3HABAKE OOJIOKCHOT Hopesa)

I. KPATKOPOYHE OBABE3E msnoce 13,34 mupijuH., v OKBHpPY KOjux ce Ha rmahene
obasese PC mo ocnosy EBPJH 3ajma ©6p.53274 opnocm 7,97 mupm.ium; Ha olasese mpema
lobapmauuMa y 3eM/BM OfHOcH ce 3,78 mupu. jauH.; ofaBese mnpema noGamieaumma y
HHAOCTpaHCTRY 425,8 MU, AMH,, TPAMIBEHE aBance u Acno3ure 224,2 ML AWH. | Op.

3. M3BEIITAJ O TOKOBWMA I'OTOBHHE

A. TOROBA TOTOBHHE Y3 HOCJIOBHUX AKTHBHOCTH

L IIPFJTWB TOTOBHUHE M3 IIOCJIOBHUX AKTHBHOCTH y neproxy jamyap-iye 2025,
o, H3HOCH 3,81 MIpHA. AMH. U OTHOCH €€ Ha IPHNIKEB I'OTOBHHE 1O OCHORY:

- warmahienmx NOTpaXHBAILA K IPHMIGEHHUX aBaHCa O KYIIala ¥V 3eMJbH,

- HannalileHnX HOTPaXKHBamka OJ] KyTlalla y HITOCTPAHCTRY,

- UPWIKB [0 OCHOBY CyOBemlmje, Harafiena MOTpaXKUBarsa 07 3arocieHuX, nospahaj BHITe
wrafiesor [17[B-a, u ap.



1. OAJIUB I'OTOBHHE 13 ITOCIHOBHUX AKTHBHOCTH v nocMmarpaHoM IMepHOnY
H3HOCH 3,7 MIIpJI, TUH. ¥ OJTHOCH C€ HA OJTHB 110 OCHOBY:

- HermnaTa go6aseaauma ¥ 3eMIbH,

- HCIiaTa Ao0ABbAYHME Y HHOCTPAHCTRY,

- 3apajla, HaKHa/d 3apajia i OCTAIHK JIMYHHX PACX0/ia,

- mnahenwx Kamara,

- OJUIMEA IO OCHOBY jaBHMX IpHX0Ja OJHOCHO, IIopesa Ha UMOEBKHY, o0aBese 3a wianapune

VAPYKEHBHMA M IPHBPEIHIM KOMOpaMa, Takce, TPOIKOBH [LIATHOT IPOMeTa | p.
- [IPWHYNHMK HAJIATA [0 [IPABOCYIHUM W M3BPINHMM Tyx0ama i ap.

Hero npuiigB roroBHHe U3 NOCTOBHAX AKTHRHOCTH M3HOCH 114 My, auH.

b. TOKOBH I"OTOBHIE U3 AKTHBHOCTH HHBECTHUPAIA

Y m3BeITajHOM Iepuomy janyap-jyH 2025. roi. Huje GO NMPHIHBA TOTOBHHE U3 aKTHRHOCTH
WHBECTHPara, OJITHB TOTOBHHE U3 aKTHBHOCTH HHBeCTHpamra je nzHocro 101,1 Mumn.iuH.

B. TOKOBU I'OTOBHUHE U3 AKTUBHOCTH OHHAICHPAILA

II. OanueH roTOBHHE H3 AKTHEHOCTH (PHHAHCHpamka HU3Hoce 5,35 MUIL. JWH. ¥ OHOCE C& Ha
OTINaTy QHHANCH]CKOT JM3HUHTA.

E. HETO IPHIHB I'OTOBWHE xao paznuka u3Melly YKYTHOr MPHIKMBA U YKYITHOT OJUIHBa
COTOBHUHE, H3HOCH 7,0 MW OUH.

HerarrBHe KypcHe pasiuKe 110 OCHOBY HpepadyHa I'OTOBHMHE H3HOCE 1,2 MUILIWH., a IIO3UTUEHE
52 XWIb. U4, ,

Crame roToBune Ha gaH 31.06.2025. roa. y AKIHOHaPCKOM APYIITRY 38 XKeJNe3HHUKY Ipeso3 pode
»Cpouja Kapro® msnocu 71,94 mu. juH.

YEKVIIHK ITPAIVBY 3.812.806
VKYIHA OJ{JIMBH 3.805.245
HETO I[IPHJIMB 7.561
IIOYETHO CTARE 65.558
KVPCHE PA3JIMKE-mero omme 1.179
TOTOBHWHA HA JTAH 30.06.2025. roa. 71.940

4. TPOIIKCBH 3AITOCJHEHUX

TPOomKOBH 3apaja, HAKHAAZ 3apajia U OCTAIH JIHYHH PAcX0i PSATH30BaHH CY Y H3HOCY 01

2,04 Mupa. DMH. U MaLK Cy 0f INMaHHpaHuX 3a 6,2%, V HOCIOBHEM PacXoJUMa YUeCTBY]Y ca
46,9%.



1. Maca sHero 3apajza (3apaja no oJ0MTKY NpHIaJajyhdx mopesa M JAONPHHOCA HA Teper
3a10C/IeHOT) IaHupana je vy wsnocy ox 1,20 Mnpa. muH., peanusopana y usnocy ox 1,15 mupa.
JH.

2. Maca BPYTO 1 3apaga (3apaaa ca nprnaizajyfiuM mope3oM H JOTPHHOCHMA Ha TepeT
3aTMOCIEHOT) IIAHMPaHa je y u3Hocy o1 1,66 MipjL, ivH., pearusoBana y u3nocy oj 1,59 mMupjt.
IVH. IMH.

3. Maca BPYTO 2 3apapa (3apaja ca npanaaajyhnm nopesoM H JONPHHOCHMA H2 TepeT
NocI0xABHA) INAHUpaHa je y usHocy of 1,95 Mupa. fuH., peanusosana y u3Hocy on 1,87 mMapa.
IH.

5. Haxmae 0 yroBopy o Aeny IUIaHupane ¢y ¥ ©3Hocy o4 1,75 Mul. JuH, peaau3oBane y U3HOCY
ox 1,85 mun, aun, Ha man 30.06.2025.ron. 6nna ¢y anraxoBata 2 JIHIA.

9, Haxnajde mo yropopuMa 0 NpHBPEMEHHM H NOBpPeMeHHM IOCHOBHMA IUIAHHpaHe Cy ¥
msgocy on 4,08 Mu. muH. Y H3BeITAjHOM NMEPHOAY HUje OMN0 aHTaXKOBAHHX.

10, HakHajze Gu3aHuKaM JIMAMA 10 OCHOBY OCTAJHX YrOBOpa PEANH30BaHE Cy y M3HOCY O/
92,8 xum. qun. HakHany je ToxoM 00apibaka CTPY4He IpaKce MPHMAo jelal CTYICHT, 3aKBYYHO
ca 06.01.2025.ron. Cpencrea 3a OBe HaMeHe NUIIAHMpAaHa Cy y OKBHpY nosulje Hsdayu sa
obpazoene u nayune namere (O6pasau 6, pen.bp. 7. Octano).

13. Haxknaje 4IaHOBHMA CKYNIITHHE PEAIM30BAHE CY Y M3HOCY OA 3,6 MWI. IWH., HA HHBOY
TTaHUpPAHOT H3HOCA.

17. Haknra/ie 4anoBHEMA KOMHCH]€ 33 PEBU3H{Y peald30BaHe CY V H3HOCY 0f 2,2 MUIL JIUH., Ha
HUBOY IUIAHUPAHOT H3HOCA.

19. IIpeso3 3amocieHHX Ha TOCA0 H ca IOCHA INAHMPAH je Y H3HOCY Ooff 85,3 MWL JHH.,
pCaTH30BaH ¥ H3HOCY 071 73,5 MEIL JTHH.

20. Muesumme Ha cay:k0eHOM MyTY [LUIAHUPAHE CY ¥ U3HOCY Of 43,5 MHIL. JMH., pealiA30BaHe ¥
H3HOCY O/ 27,5 MHIL. JuH.

21. HakHajge TPoOIlkOBa Ha ciryxOewoM NyTY ILIAaHHpaHe cy Y H3HOCY oA 4,3 MM HuH.,
peaNTM30BaHe ¥ K3HOCY 07 2,4 MHUIL AHHL.

22. OTpeMidye 3a O/UTA3aK Y NEH3H[Y — peloBHE IUIaHHpaHe Cy ¥y H3HOCY of 18,2 muut. s,
3a 42 3aI0CIeHMX KOJUMa PaJHH OIHOC NpecTaje 1o CHIIM 3aKoHa, y CKIafy ca ofpeadaMa unaHa
175. crae 1. Tauka 2) 3akowa o paxy. Y M3BEINTajHOM Nepwoy HcralieHe cy OTHpeMHHHE ¥
HW3HOCY OX 16,3 MuA. AuH., 3a 21 3ATIOCIEHHX.

27. Momoh pagauuaMa ¥ MOPOTHIH PagHHKA MIEHWPaHa je y W3Hocy of 16,3 MUILIWH.,
peamizoBaga v u3HoCY o 18,4 MmL. Aud. M OIFHOCH ce Ha HoMoh y cilyuajy CMPTH 3am0CaEHOr
WIH 4JIaHA FRErose YKe HOPOAMIE ¥ HAa CONMMAapHy NoMoh y cllyyajy Texke WiId jyxe DONeCTH y
crIamy ca w63, 64 u 66 Konexrusror yroeopa ,,Cpduja Kapro® a.m.

29. Ocrajie HAKHA/(€ TPOHIKOBA 32aTMOCIEHHMA ¥ 0CTANUM (H3HYKAM JHIHMA [TAHAPAHe CY
y H3HOCY of 50,2 MUJI. JMH., pealT30BaHe ¥ u3Hocy oy 33,4 MU, JuH., o ToTa ce 4,7 MHJI. IHH.
OIHOCH H& M3BOjeHa cpercTsa 3a pempeseHTatvEHe cuHAuKate (0,3% ox Bucume obpadyHare
mace 3apana (6pyto 1) y ckmaay ca wr. 94 Korexrugsor yrosopa ,,Cpbija Kapro® a.n.); Ha

TPOLIKOBE AHTAXKOBATHA 3ANOCICHHX [IpeKo arennuje 28,6 M. xuH. Ha xan 30.06.2025. rog. 6uno
je aHraxxoBaHo 34 muna.
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30. TporkoBH CTPYYHOr YCABPIABAKA 3AII0CTCHHX [UIAHUPAHHE CY Y H3HOCY 01 2,4 MHMIL JIUH.,
peaTM30BaH" Y H3HOCY 07 315 Xk, TuHH.

Ilpoceuna xeTo sapafga uclviaheHa y jyHy HsHocwia je 95.147 pun. (v PC, 3a Mecer| anpun
IpoceuHa HeTo 3apafa u3Hocuna je 109.272 nuw.).

5. TMHAMMEKA 3AIIOCIEHUX

Ha pan 31.12.2024. rox. y AKUMOHapCKOM APYIITBY 3a JKEIE3HHYKH HpeBo3 pode “Cpluja
Kapro”, Beorpan y pajgwoM ogaocy 6wio je 1.987 sanociennx.

¥ mepuony 01.01.2025. — 30.06.2025. rox. npectao je paguy ofHoc 3a 47 3al0cHeHis, ¥ TO 10
cnenehuM ocHOBaMa:

- CHOpa3syMHM IpecTaHak pagHor ofHOoCca - 8
- OTKa3 yroBOpa O paly Ha 3axTeB 3amociernor - 1
- CMPT 3al0CIEHOT - 3
- WHBWIAICKA NIEH3Hja - 2
- CTapOocHA NeH3uja - 30
- IIpeBpeMeHa cTapocHa IeH3Hja - 3

V nepuogy ox 01.01.2025. — 30.06.2025. rox. NprMIEEHO j& YKYIHO JBoje 3anochexuX (spahens
Tio Hpecy M cyza) ¥ 23 mo wiany 27k 3akoHa o OYIICTCKOM CHCTEMY.

Ha man 30.06.2025. rog. v AKOHOHAPCKOM IPYIITBY 3a KENE3HNUKE IIpeso3 pobe “Cpbmja
Kapro”, beorpaa y pagHoM ofHocy je ykynHo 1,963 akTHBHO 3amociIeHuX Ha HeoapeljeHo BpeMe.

6. PACIIOH IINMIAHUPAHUX H UCIUIADBEHUX 3APAA

Cpenctra 3a 3apaje 3a Iepuoj jaHyap-jyH 2025. ron. mnaHHpana cy y cKnagy ca Bakehmm
3AKOHCKUM H TMOJ3AKOHCKHMM aKTHMAa KOjH pPeryNHimy oBy ob6macT W AnekcoMm V KodeKTHRHOT
yrosopa ,,Cpbuja Kapro® a.m.

¥ nepuony jamyap-jyH 2025. ron. spexHocT paxHor daca 3a o0paduyH ¥ HCIUIATY 3apajia U3HOCH
308 mum. Oe3 mopesa W JONpHHOCA, Y ckiamy ca AHexcoM V Konexrusror yrosopa ,,Cpbuja
Kapro* a.n.

Hcerurahiena nipoceuHa HeTo 3apaja 3a zanocineHe 63 MOCIOROACTRE, Y IEPHOAY jamyap-jyn 2025.
TO[., usHOCHNA je 96.774 nun., a 6pymol 3apana 133.989 nun.

Hcennahena mpocedna HeTo 3apaza 3a IOCIOBOACTRBO H3HOCHNA je 232.567 muH, a fpymol 3apaja
327.710 ovn.

7. CYBBEHIIMJE 1 OCTAJIX IIPUXOIY U3 BYIIETA

3axmyukom Buage PC 05 Bpoj: 401-13326/2024 on 10 janyapa 2025. ron. yesojen je [Iporpam o
pacropelly # KopuIDhemy cpeicrasa cyOeenumja 3a ,,Cp6uja Kapro® a.ng. 3a 2025. rom. u
OlIpe/iesbeHa Cy CPeACTRa y u3HOCY 071 200 Muil, WM. 3a HpYKakhe 10JaTHE HOIPIIKE TPHBPCIHOM
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Apymtey ,,Cpbuja Kapro® a.n. 3a peanmzanyjy CBHUX HDPHOPHTETHHX TIPEBO3a Of 3Hadaja 3a
crabunHocT npuspene Pernybnuke Cpbuje, cxoaHo Ypendu o upuepeMeHo] Meps yIBphuBama
IPHOPHTETA ITIPeBO3a y SKellesHMuKoM caobpahajy Ha Mpexwu npyra Pemy6muxe Cp6rje
(,,Cny;xbenu riraciyk PCY, 6p. 73/2024 on 30.08.2024. ron.)“.

3axmyukom Buaage PC 05 Bpoj: 401-6220/2025 ox 12. jyma 2025. roj. yeeojen je Iporpam o
n3Menama i rouynama [porpama o pacniopeny u kopumiemy cpeactasa cybsemnmmja 3a ,,CpBuja
Kapro® a.m. za 2025. rox. u onpesie/beHa Cy ¢peACTBa Yy M3HOCY O 250 M¥UL. IMH. 3a NPYHKAHE
JOJNATHE WONpIIKe MpUBpeAHOM ApymTBy ,Cpbmja Kapro® a.n 3a peanusanujy cBux
[IPUOPUTETHHX NIPEBO3a Ol 3Hauaja 3a cTadunHOCT npuBpene Peny6imuke Cpbuje, cxonso Ypentu
o yTephHBaEy IHCTE APYINTBA KaNWTala ¥ MaBUHCKUX JpyliTasa kamurana Braje Perny6nuke
Cpbuje (,,Ciyxleru rmacuux PC, 6poj 77/2024 ).

8. CPEJACTBA 3A IIOCEBHE HAMEHE

CpejicTBa Koja ce MIAHUPAjy M KOPHCTEe MO MOCEOHUM KPHUTSPHUjyMHMA IIPHKA3aHa Cy ¥
Obpacyy 6 Ha cneaehuM nozuijama:

5. Penpezenranmnja, uianupasa je y u3nocy on 1,5 MuL. nvHapa, peanusoBana y uznocy oy 498,7
XHJb. JUH., 0gHocHO 33% o mranuparor u3Hoca. TPOIIKOBH PErpe3eHTalll]e TPOUCTEKIH CY H3
aKTHBHOCTH Koje je J[pyIITBo Npery3eio NpUIMKoM PeaTH3alije TOCIOBHIX IIPEroBopa ¥ APYTrHX
o0n¥Ka capajimbe ca MIOCTOBHAM apTHEpHMa.

6. Pexsiama u iponaranja, IaHupana je y u3Hocy o1 | Mun, AuHapa, peanu3osada Y H3HOCY O
99,5 xusp. ouH. TpomMKOBH peKnaMe K Ipolarane NPOKUCTEeKIIH Cy U3 8KTUBHOCTH IIPOMOBHCAHA
nmenarHocTH JpyImTBa ca IMBeM IPHBIaderma HOBUX KOPUMCHUKA ycmyra, nosehama obuma
[IPEB03a H [IPHUXOA 0] IPEBO3a.

7. Ocrano, y OKBHpPY OBE IO3HLU]e INIAHUPAHU Cy 30MPHH H3/lalK 3a o0pa3oBHe M HAYYHe HAMEHE,
3AIITHTY XMBOTHE CPeAMHE M XyMaHWUTapHe HaMeHe Y VKYIHOM H3Hocy oj 0,6 M. JHH.,
peann30BaHM Cy y YKYNHOM H3HOCY of 409,7 xus. TuH., ogHocHo 7% o IIauupaHor U3HOCA.

9. KPEJAUTHA 3AXVIKEHOCT

W3 kpegura EBP]] Op. 43406 rabapmeno je 16 BUINECHCTEMCKUX €ICKTPOIOKOMOTHBA. YKYITHA
BPEIHOCT yroeopa usHocH 64 mml. EVP-a. [apanr 3ajma je Brana PenyGnuke Cpbuje.

Vxynuo u3BpimeHo Ivialiase 10 OCHOBY 3ajma, of crpaHe EbPI-a, ¢upmu Siemens Mobility
GmbH w3nocu 64 Muit. EVP-a,

Y H3BEIITAjHOM HEPUOLY H3MHpEHE ¢y 00aBese 110 OCHORY HOCISIIbe PaTe MIABHHIIE HA TORYYeHa
cpejicTea y u3Hocy of 5.238.808,42 EVP-a auMe cy cpexcrea kpejura oTIaheHa y 1eN0CTH.
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Ca Espornckom Damxom 3a o6HOBY U pa3Boj 23.11.2022. rox. sawsyden je Yrosop o 3ajMy 0Op.
53274 3a dhumaHcupame Ipojexta ,,Habaska # peKOHCTpPYKIMja BOSHMX CPECTaBa” Ha H3HOC OJf
43 mun, EYP-a. TapanT 3ajma je Biuaga Peny6iuke Cpbyje.
CperncTra ¢y onpeesbeHa 3a: _
- HaGaBKy OKO J JH3ell JOKOMOTHEA 34 BY4y TEPETHUX BO30BA,
- HaGaBKy OKkO0 3 jH3ell IOKOMOTHEE 32 PaHKipame TePEeTHHX BO30BA,
- 1a6aBKy 0k0 50 HOBHX TEPETHHX KoJia CepHje S 3a IIpeBo3 KoHTejHep4,
- pemoHT oko 1.250 TepeTHUX KONa K30 ¥ 3a
- Koucysrrante 3a noapmiky [TV 1 koHCyIITanTe 3a HAX30P HAT PEMOHTOM U OITPABKOM OKO
1.250 teperhux Kona.
VroBop o 3ajMy cTymuo je Ha crary 21.03.2023. roz., 5a gag O6asemTemsa o crpare EBP]I-a o
TOM OCHOBy. Ilocnenrmu naTyM pacmoNIOXKHMBOCTU 3ajMa Omhe 4eTBpTa TOAHINIGHIE HaTyMma
CTYIIamka Ha CHary 3aKJhydeHOr YToBopa. Ipejc nmepHos oTmuiare 3ajma je 4 roauHe off Aatyma
MIOTHHCHBAKS YToBOpa. Pok ppahama je 11 roauna y 22 jeaHake nomyrogulnmke pate ( 20.ampuit
u 20.oxrobap).
dunancujcka peamuzanyja 3ajMa u3HocH 430 xum. EYP-a 1 oflHOCH ce Ha ynHMcaHy MPUCTYIHY
TIPOBU3H]Y,
Yrogop o ayropouHoM kpeauTy ca banxom [Tomrasckom mre Mo oM foTimcal je 26.07.2023.
roj. Ha uznoc on 15 mun. EVP-a. Yrosop je crynmo Ha cHary 04.11.2023.ron. HakoH AaBama
rapannije PC u qoHomwemna 3akoHa o faBawy rapaniuje gana 26.10.2023. rox. I'peje mepron je
26 wMecery ojf Uymrama upse Tpamme xpexura y tedaj (13.08.2024.rom).  Ilepmon
PACIIOJIOMHIBOCTH KpeIiTa je 36 Mecelln Off TOTIHCHBamka yrosopa. L lepuox Bpahama je 72 mecena
Ol UCTEKA Tpejc mepuona, v 12 jeTHaKuX NOoIyTroJHITkRHX PaTa.
Cpencrsa e 6uTH KOpHIINieHa 3a:
- HabaBKy pesepBHUX AeI0BA U OLPEME 32 PEIOBHO H BAHPEIHO OApKABalLe U HCNUTHRAEE
BOZHEX CPEJICTARA,
- penoBHy onparky oxo 300 TepeTHMX KONla pa3HMX CepHja,
- pemoBHY onparky 4 moxoMmoTHBE cepuje 661 1 jenHe oxomoTuBe cepuje 461,
- PeIOBHY OMPABKY OKO 5 NOKOMOTHRA cepuje 621 y panuonmiama ,,Cpbuja Kapro®™ a.n,
- NOHpPABKY M ojpkasame Siemens Vectron JoKoMOTHEA ceprje 193,
- PEMOHT JBa JH3eN MOTOpA 32 AM3EN NOKOMOTHBE (JeHOr JH3EI MOTOPA 34 IOKOMOTHBY
cepuje 661 U jefHOT JM3E] MOTOPA 38 JIOKOMOTURY cepuje 621).
V3 xpejprra je y M3BEIITA|HOM IIepHoy oBydeH n3Hoc o 463,2 xuin. EVP-a. Ha nan 30.06.2025.
IO, CTaHe KpeIUTHE 33 Ay KEHOCTH N0 OCHOBY 3ajMa uzHocH 2.383.100,00 EVP-a,
Vrosop 0. AyropowHOM KpeAHTY 3a TpajHa obprTHa cpenctBa ca CpIckoM OamKoM IIOTIIHCAH je
26.03.2025. roj(. Ha uzHoc 01 280 MU, JIWH.

VY Be3u ca npuMenom unada 470. 3akoHa 0 NpHBpeNHMM ApymiTBrMa JIpymiTBo ce ofparwuio
3axTeBOM 3a Jio0ujame Munubera Opoj 1/2025-556 ox 26.02.2025, romune, MunucraperBy
npuepesie Penybmuke CpOuje u nana 10, mapra 2025, roaube npuMHiIo MHLILBERE bpoj:
000759470 2025 10810 010 000 000 001 y xomMe ce HaBOH:

»,CMmartpalie ce a NOCTOjH pachoarambe HMOBHHOM BEIFKOM BPSHHOCTH aKO IPYINTBO CTHUE,
OIHOCHO pacHojlayke HMOBHMHOM WHja HabaBHa /WM NpOajHa WM/HIH TPIKHIIHA BPEIHOCT Y

13



MOMEHNTY AOHOIIEsA OIIYKE 0 ToMe TipesicTaBsba 30% WITH BULIE 0 KILUTOBOJCTBCHE BPEXHOCTH
YKyrHe MMOBMHE JpyINTBA MCKa3aHE Yy NOCHEeIIeM TOAWIIE-eM Owiancy crama., Takole,
cMmarpalie ce Ja NOCTOjH paclioNaramkeé MMOBHHOM BEIHMKe BPEIHOCTH H Kajia [TOCTOjH BHIIE
HOBE3AHHX CTHIIARRA, OJHOCHO Pacioliararha U3BPIISHUX Y NIePHOAY OF TOANHY JaHa, PR YeMy
ce Kad BpeMe HACTAHKA y3HMa JaH H3BPIIETha TOCHEAHET CTHITAMKA, O(HOCHO PACIONarama, IOk
YyCNOBOM [Ja OBa CTHLAA, paclonarama (3ajeHo) mpejxcrarmbajy 30% uIM BUINE OF
KIbMTOBOJCTBEHE BPEIHOCTH YKyITHE WMOBHHE APYHITBA HCKa3aHe ¥ IMOCHENEM TOIUIIHEM
OHIIaHCY CTakbd.,

Hame, onpenbama wiana 16. cras 1. tauxa 19) u cras 2. Craryta ,,Cpbuja Kapro” a.j. nponsucano
je, mameby ocranor, ga CKynmiNTHHA NPYyNITBA OMTYYyje CTHIARY, OPONAjH, NaBamy V 3aKyll,
3a1arasmy WIH APYTOM DAaclollaramby HMOBHHOM BENWKE BPENHOCTH ¥ CKIafly Ca 38KOHOM Y3
caracHoct OcHHUBava.

Kmajyhu y Buny HaBe[eHO, K40 U YMBEHUIY 1A je ¥ JOMHCY HABENCHo a BPeIHOCT KPEJUTa 3a
JHKBHJHOCT 32 KOj# INaHHparte Aa amnrmnupare usHock 280.000.000,00 PCJT u aa um npubiikso
HE HpencTaBba 30% KmBUroBOXCTBEHE BPEAHOCTH MMOBMHE J[pYUITBA MCKA3aHE ¥ HOCISHE-EM
rO/TUINEEM OMITAHCY CTalba, Y3 IPeTIOCTABKY Ja He LIOCTO]| BUILe TOBe3aHUX CTHIIAERE, OJHOCHO
pacriojlarara M3BPIICHUX Y [EpHOLy O TOAMIY JaHa, MHNUBEHA CMO /I2 Y KOHKPETHOM
cliyqajy Huje ped o pacnojaramy UMOBHHOM BelHKe BPEJHOCTH, Te /Ia C THM Y Be3H HHje
norpebno ga Cxynuriuka [pymrea 000py pacnojaarase Herom,”

Kaxo Tmanmpana BpeiHoCT YacMana o 280 MINL JTHH. He Ipe/(CTARba CTHIAKS H PACIIONArarmhe
MMOBHHOM BEJWIKE BpejHOCTH, jep Hu upubminkHo He npeactab/ba 30% KHHrOBOZICTBEHE
BpeHOCTH yiyuHe umornne Jpymrea "Cpbuja Kapro" a.z, koja Ha gan 31.12.2024. romume
ussock 22.292.681.846,40 pea, a umajyhu y Bumy Munuberse Munucrapersa mpuepese PC 6poj
1/2025-556 01 26.02.2025. ronuse, ,,Cpbrja Kapro“a.n. je motnmcao yrosop ca Cprickom Gaakom
HakoH OIiyKe 0 KPeIUTHOM 3aIy:KUBamby JoHeTe of crparne Oubopa jupekropa. Pox Bpahama
KpeauTa je 36 MecemH y3 Tpejc nepwoil ox 3 Mecena o) faHa onoGpapama Kpemurta. Y
M3BEIITA]HOM [IEPUONY KPEAHT je TYIUTeH ¥ Teuaj. Y ckiany caydS YToBopa o KpenuTy miahena
je Haxmaja 3a ob6pafy M peanu3alyjy 3axTeRa O JYTOPOYHOM KpeAWTy y BHcHHM on 0,5%
o700peHOT H3HOCA Kao ¥ Kamara ¥ u3Hocy of 460,3 xwe. auH. Ha man 30.06.2025. roj. crame
KpeNrTHE 38/¥KEHOCTH 110 OCHOBY 3ajMa W3HoCcH 280 MU, IuH.

ITo ocroBY QrHancujckor nu3KATra nahieHa je rnaBHULa y U3HOCY OF 5,3 MHIL. AWH. 33 Habashena
JpyMCKa BO3MNA, cTamke 00asesa Ha mad 30.06.2025. roa. mo ToM ocHOBY wisHocH 31,7 MEI, JTHH,

10, W3BEIITAJ O HHBECTUDMJIAMA

¥V nocMaTpaHoM NepHoy, U3 COIICTBeHNX CpelcTaBa, ItalieHe ¢y WHBECTHIIH]e ¥ H3HOCY 0 22,5
MHIL JHH.:

- 2,5 MuILOgH. 32 HabaBKy codreepa 3a 50 pajHKX CTaHHIE,

- 1,9 mun. pam. 3a yrpagsy kiuMa ypehaja y oxomoTusy 661-120,

- 5,3 MHIL OHWIL 38 OTIUIATY [aBHHIE 34 HAOABKY APYMCKHX BO3MIIA Y3€THX Ha JH3HHT,
- 985 xwse. fuH. 32 HaGaBKy ceta anara ¢uxe. OC Ha JoKOMOTHBaMA cepuje 193,
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- 2,4 Mun. AuE. 33 pajoBse 1o | ApuBpeMeHo] cCHTYaldjy ananramvje objexra y Kpamwesy -
pajuonuna 30BC- nomohiny objexar,

- 370 xwsb. aud. 1o [ npuBpeMeHo] cuTyanuju ananraimje objexra y Kpamesy,

- 2,6 muu, JTHH, 33 cepBrC cTpyra Hegenscheidt U2000-40,

- 416,7 xmmw.aun. 3a ypebaje Check Point SG6200 i SG9100 ca umiuiemerTanujoM u
pPEeHHCTATALIN]OM,

- 2,9 MuL s, 3a ONPaBKy ToKoMoTHRe 661-124.

Taxolje, punancupane cy HabaBKe MaTepyjana H pe3epBHUX IEJIOBA 34 TSPETHE BaroHe y H3HOCY
on 160,9 xwe. n¥H. Koje IpeMa NpoLeHH CTPYYHHX ciayx6u CekTopa 3a 0fpXaBamke BOIHHX
cpeficTaBa ¥Majy TPETMAaH HaKHAITHOT yilarama. ExcTepHO yrnarame y ofjexar y yi. 3xpaeka
Yenapa y usHoCY of 3 MEJ. TUH. H3BPOICHO je oA crpade Vizim-a, ¥ MMa TPETMaH HAKHEIHOT
ylarama.

W3 nyropogsor kpexura ca bankou Tlomrancka mreaoHuna a.a. niaahiede ¢y HHBECTHIH|C V
u3Hocy of 08,2 MuM. IHH. 32 pelOBIy onpaBKy 18 Baroma cepuje Eas u 27 sarona cepuje Hbis
IpeMa yrosopy 3akibydcHoM ca peMontepoM ., KEJIBO3“ n.o.0. w3 Cmenepesa, 1 36 BaroHa
cepuje Regs-z ripema yropopy 3akibydeHoM ca pemoHTepoM ,,MaTep-Mexanuka® n.0.0. beorpan.

11, HOTPAKUBAIBA, OBABE3E M CYACKHM CIOPOBH

MMOTPAKHBAIGA

Horpaskusarsa no Tpu Mecena, Ha gad 30.06.2025. roz., usgoce 659 MM IHEH.

On yxynHHx no*rﬁa}msaﬁ,a HHCY JIOCIIENA 32 HAIUIATY MOTPAXUBAaE YV M3HOCY o1 602 MHN. IHMH.
¥ BehiIHOM ce OJHOCEe Ha YCIIYTe IPeRo3a, OLHOCHO, Ha (haKTypHCaHH MPSBo3 3a JYH U ASTHMUYHO
3a Maj, ¢ 003UpOM Jia HajpehH KOMUTEHTH IMa]y BalyTy Irahama 60 u 45 gaHa.

PEARIL wma panyty mnahama 15 1ana o fatyMa mipoMmeTa (¥ YKYITHAM IPHXOANMAa O IIPeBo3a
ydaectByje ca 12%) HBIS GROUP uma Bamyty nnahama 60 nana oj naryma tiposmera (y YKYLUHAM
MpUX0MMa o Tiperosa yuectryje ca 12,8%), TRANS CARGO LOGISTIK uma panyTy rnefiama
45 mana o matyMa npoMeta (¥ YKyIHUM IPAX0JuUMa OJf Tpeko3a yuecteyje ca 8,8%). HAC uma
BanyTy Miahawa 60 JaHa on maTyma IpoMeTa (y YKYNHHM IIPHXOJMMa 07 IIPEB0O3a YUISCTRYje ca
6,7%), w1 Ap.

JpyIITBO KOHCTAHTHO YPriupa HalIaTy MOTP2XKHBAKkaA O]l CBUX KOMHTCHATA.

Hotpasrusama oa 3 mecena g0 12 mecenn, Ha gax 30.06.2025. rox. cy 203 MuI.IMH., H

HoTpamuBama Tyxka ox 12 Mecenn, cy 115 mur. jrus,

Horpaxusame ox HSH (AnGancke wenesuue) msroce 111,8 mun.mws. Jleo notpaxueama of
43,9 MHIIMH. OJHOCH Ce Ha IOTpaKHBama koja cy . Kemesuurme Cpbuje” aji. crarycHoMm
npomenom pana 10.08.2015. ron. u JeobuuM 6unancom yerymuie ,,Cp6uja Kapro“a.a., a koje je
uMana y nepuoxy og 2012, roa, go 10.08.2015. ron. ,,CpGuja Kapro“a.n. je mobwo carmacHoct
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Brnage PC ma Yrosop o ycTynamy NOTpakMBama KOjW je TIOTIHCAH 0f cTpaHe . Keresumme
Cpbuje” a.n. u ,,Cpbuja Kapro“a.n. Metr je mocrammen ma normic HSH-y, meljytaM g0 xpaja
H3BEINTA] HOT MepHoja ueTd Hucy notnucand. HSH je spanmuno obasectuo ,,Cpbuja Kapro® a.o.
Iia J& NOIILIO IO HOJIENe K PEOpranu3aije y OkBupy AnGaHCKHX xenesnnia. O cBeMy HaBeIeHOM
j€ YHO3HATO Ha/JIEeNHO MUHUCTAPCTRO.

Hotpaxusama ox KHT-a mspmoce oko 51 MMILIHH., ¥ 1EIOCTH Cy yTyxKeHa. ¥ H3BEIITAjHOM
neproIy je moOKjena IIpaBocyJHA Npecyia H Y TOKY je MpOLeAypa yCariamasaka cHopasyMa o
HariaTd noTpaxkusarma. Ipemyrno ,,Cpomja Kapro“ a.n. pomu 2 mapuwmme mpotus XWT-a 3a
HaILIaTy [I0TpaXusama y u3Hocy 2,3 mun. mmH. [lotpaxusama on OIIA Cpbuja 1.0.0. u3HOCE
34,4 MW, IWH. ¥ MOKpeHyTa je TyxOa. Cyj je 0cOpHO akTHRHY nerurumanyjy ,,CpGuja Kapro®
a.0., ucKa ce #exon cropa. Horpaxkusarka o MBA Muspkosuh 1.0.0. y usaocy o 4,5 MU, THH.
Cy y 1IelIOCTY YTYXKCHA. Y M3BCINTajHOM IepHoJy je nobujeHo Pemerse o otBapamy u 00ycrasu
cTedajior nocrynxa. ,,Cpbuja Kapro® a.. je y 3.xrack nosepunaia i YIIIP npesasubja oTyeT
90% myra, a npeocranu Aeo oA 10% ce ucmafiyie y poxy ox 10 roj. y3 rpeje neprof on 3 rom.
Hotpaxueama on TURKRAIL Demiryoly y msnocy on 8,7 mun. mui. ¢y yTyxena. Jlonera je
NpaBOCHAKHA M W3BpINHA mpecyna y KopHcr ,,Cpbuja Kapro® a.n. amm 36or HemocezoBarsa
HMOBUHE Ha Tepuropiju Peuybimke Cpbuje oj cTpaHe NyXHWKa, HUje Moryhe TIOKpeHyTH
IIOCTYHAK [IPHHYIHOT W3BpINeka y Pemybmaiu Cpouju.

Hotpaxusama on ALPHATRANS Austrija od 4,8 mun. qus. cy yryxena. [Toctynak je y npexumy
jep je TyxeHu OpHcaH M3 PErHCTpa NPHBPEIHHUX IPYINTARA KAO NOCIEAHNA OKOHUAHOT [IOCTYIIKA
creqaja. IToTpaxusarme je HeHaIlIaTHEO. '

»Cpbuja Kapro® a.n1. KOHCTaHTHO YPIHpa HAIIIATY [IOTPAKARARA.

OLABE3E

Obagese ,,Cpouja Kapro® a.x. na gax 30.06.2025. ron. usnoce 4,71 mnpa. gun. OGabese npema
nomahmm podasisagnma cy 3,76 mapa. AuH, wHo mobasibauuma 360 MU juH. u ofaBese 3a
kamare 586 MUN. JWH.

Oagese 10 3 Mecena ninoce 1,42 MIpJL. JIH., O KOJHX HHCY Zocmere 3a miahiame ofaese y
usgocy ox 505 mun, nuH, Obarese o 3 Mecella ce Hajselnm mesiom ojiHOCE HA o0aBese mpeMa
LJAudpactpykTypa sxenesmuie Cpbuje” a.u. 513 mun, mgua., HAC 323 v gus., BT 72 m.
IuH., EITC 48 Myt nmuH. v ip.

Ob6apeze on 3 mecena 10 12 meceny uswoce 2,11 mapa. muH. U uajpehEM JeoM ce ojHoce Ha
obasese mpema ,,MIappacrpykrypa senesnuue Cpbuje” a.n. koje u3noce 1,38 mupa. nun. O6asese
npeMa JKeNe3HUYKMM HHO YIpagaMa ¥ HHO J00aB/kaukiMa 3a YOIyTe ce HEeloM H3MHDY]Y Ha paTe
no sakpydenum Cropasymuma o mnahamsy jyra. Y [OCMaTpaHOM IEpHOLY MOTIMCAH je
CoopasyM o uamupemsy nyra Ha pate ca ,,PMT I'pyna” ca nouerkom ornnare IpBe paTe of jyna

2025.rox., a Takobe ¢y y TOKy Hpolefype ycariamasarka ClopasyMa o U3MEpPEIsy flyra Ha paTe
U ca ApyrumM nobapibainmMa.
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Oobapese Jryswe ox 32 mecens wsHoce 1,17 mmpa. gun. Obasese mpema ,Mudpacrpykrypa
xeneznmne Cpouje™ a.n, ayxe ox 12 Meceny msnoce 1,04 MIpA. IHH., ¥ H3MHPY]Y ce Ha pare
(mpema Anekcy Criopasyma). _

HMana 21.04.2023. roa. 3a/byueH je YTOBOD O IPHCTYIAILY Ayry usMely AKIIHOHAPCKOT IPYIITRE
Enexrponpuspena Cpbuje, beorpan (Tloeepunan) u ,Madpactpykrypa xenezunme Cpbuje” a.1.
(Myxuux), u ,,CpSuja Bos* a.n. u ,,Cpbuja Kapro“ a.n. (Tlpucrymionu), rae {Iprcrymmonu
IPUXBaTajy Aa ueare ayr, koju Jlyxkeuk uma npema [losepuolty, 3a enekTpuumy eHeprHjy.
3aKkJbyuereM OBOT Yrosopa,,Cpbuja Kapro® a.n. mpuxsara ia uciuiaTi ayr y u3Hocy oz 1,8 Mup.
HHH. ‘

Jana 18.09.2023. rox. saxisy4en je Anekc Criopasyma 6p. 1/2023-2352 kojum je ,,Cpbuja Kapro®
4./, IPUCTYIHO ey ayra ,ndpactpykrypa xenesnune Cpbuje® a.q, 3a mepyo O alpHIa 10
jvua 2023. rop. y usuocy o 362,6 MWL, JTHH,

I'lpema Amexcy Cnopasyma, ,,CpBuja Kapro“ a.u. ce obapesyje fa mpeocTand Ayr, Ha IaH
14.09.2023. ron., m3MupH y 32 MecewHe parte y w3Hocy o4 ne 61,1 MAI. AHH.

Vxynso je no npeameraoM CriopasyMy mahero 20 pata u feo 21. pare. Y H3BeINTAjHOM TEPHOLY
mnalieHo je 5 para u feo 6.-1e ¥ u3Hocy 011 23,6 ML JIHH., Y YKYOHOM H3HOCY off 328.885.780,40
mvn. Jlocnene obapeze no AHekcy criopasyma ¢y 342,7 MHIL. THH.

OﬁaBeae_ npema MaBapexum xenesanuama (RCH) y usHocy on 43 MuiL.[uH. ce HajseliuM jenoM
usMupyjy o Criopasymy, ua pare.

,»Cpbuja Kapro® a.x. je crarycroM npoMerom ,,Kenesarie Cpbuje” a.n. pana 10.08.2015. roji. u
HeobHum OuiaHcoM npeyseo obagesy kxojy cy ,. Kenesnuie Cpbuje” a.m. uMane mpeMa TypeKoj
apxasHOj xenesnuuy (TCDD) y msnocy ox 45 mum. gun. ,,Cpbuja Kapro® a.jg. je no6uo
carnacHoet o Biage PC #a YroBop o npey3uMarsy ayra Koju je motnucan uzmely ,,/Kenesuune
Cpbuje” a.n. u ,,Cpbuja Kapro®“ a.n. u roctaskeH Ha notnuc TCDD-y. o kpaja m3semrrajHor
MepHOAR, W Nopes MECIOOPOjHUX IMCMEHUX ¥ yoMerux yprenuuja ,,Cpbuja Kapro“ a.n. Huje
10610 0ATOBOD, a HY IOTIHcaH YroBop, 0e3 kojer Huje Moryhe yhu y nponenypy oTiuiare ayra.

CYIECKH CHOPOBH

,»Cpbuja Kapro® a.nm je on ocruBama mo 30.06.2025. rog., 10 OCHOBY CYACKHX CHOPOBA
3aIIOCJIEHHX 3a TOIUIM O0pOK, perpec, CMEHCKH Pajf, TPOTWKOBA TAPHWYHHX H M3BPIOIHAX
IOCTYIIAKA U J{p., IPUHYAHO CKHHYTO ca Tekyhux padyHa 2,7 MIpm. JuH. TOKOM H3BEImTajHor
NIepHOIa IPUHY IHO je ckunyTo 170,8 Mumn. um.

Y nepuogy 01.01.-30.06.2025. roa. [pymreo Boau 631 cnop rae je Ty:keHa cTpaHa, Tyxk0e xoje
32 OCHOB cIlopa HMajy yInary Jompuioca. Bpeanocr crioposa je 10,8 mun. aun. ButHO je
HATIOMEHYTH Ha je 6poj CIIOpoBa HO OCHOBY JONPHAOCA CMAFseH VOISl IPEIy36THX aKTHBHOCTH
»Cpbuja Kapro®“ a.n., nonHomemeM 3axreBa 3a clgjame NOCTYIKE, YHME CY 3HATHO YMAILeHH
TPOIIKOBH HocTynka, Taxole, BpIIeHa je yIIaTa [oNpHHOca 1o Pememuma vuMe ce y
Oy ayliHOCTH 3HATHO yMambyjy Moryhu rpomrkoey o ,,Cpbuja Kapro® a.z,

Y uspenrrajHoM nepyony, 0poj cilopoea y xojuma je JpyIITBO CTpaHa xoja Tyiu usHoce 22 u
BPEHOCT THX criopoBa je 185 mun. auH. ,,Cp6uja Kapro® a.m. je Tyxuio ,, Keitesuune Cpouje”
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a.Jl. o OCHOBY IBa PETPECHA IIOTPAKUBARA ¥ H3HOCHMA 0J] 66 MuUL.auH. (oxanben rnpeaMer) U
108 mtm. jaum.

Y W3BELITEjHOM TIEPHONY JPYIITBO je, IO OKOHYAHOM CIIOpY NMpoTHB , Kenesnuue Cpbuje” a.x.,
HIPABOCHAKHOM H H3BPITHOM Hpécy,t[DM KOjOM Ce TyxeHH 00aBeayje jia WemiaTy u3Hoc ox 28,6
MWL IHH. nomncéno CIIOpasyM O M3MHpemY Iyra Ha pare y nepuofy anpmi-jva 2025, rog. Jo
Kpaja H3BEMITAjHOI lIepHoAa je uernalien XyT ¥ HeI0CTH.

]

IV 3AK/bYYHA PASMATPAELA M HAIIOMEHE

¥ nocmarpanom nieprofy JpyIITBO je OCTBAPHIO YKYNHE IPHXOJE y U3HOCY of 4,1 MAp. HuH.,
YKYTIHE pacxoje y u3Hocy 0ji 4,6 MAp/. AXH., ¥ IOCIOBANIO ¢a HETO TYOUTKOM of 504,7 MU, JHH.
(83,3% y onHocy Ha NNaHEpPaHM, OJHOCHO peanusorad je 3a 101,1 MuwruH. Mame y 0mHOCY Ha
MINaHHUPAHH).

llpuxonu 0 poLaje yeiyra Ha MHOCTPAHOM TPXKHINTY Malhe CY Peani30Bah oJ TNaHAPaHuX 38
50,1%, tpe ceera 36or cMameHOT IpeBo3a yrika (3a notpebe EIIC-a), kao u Mamer o6uMa pesosa
3a norpebe npousroame [Hbis group Iron & Steel. Benurw otexasajyhiu GakTop 3a mocnopame
Hpymrtsa ¢y ¥ BHINEroJMIIBK NpeKHaH y caobpahajy 360r “H(pacTpyKTypHEX -pa,T_wBa Ha
PEKOHCTPYKIM] 1, MOTEPHU3AIM]H M O/IpXKaBADY JKEIEIHIUKNK [PYTa, KOJH Cy y IIEPHOTY jaHyap-
Jyu 2025. ronuHe peanu30BaHu ¥ YKYIHOM Tpajarsy ox 1.181 mana,

Mamse pealli30BaHu IPHXOJM YCIIe/| OIMIITe eKOHOMCKE CHTYALH]e H3askaHe paToM v VKpajuHy K1
Iaja MPOUsBONFe KOA HajBehMX KOpHCHMKA HAINWX Yycnyra, npobiemy y kopmmhemy
XKENe3HHYKE WHQPAcTpyKIype, BUINETONHINE:G MPHHYIHE HAmIaTe OO HPABOCHAKHHM U
U3BPIIHEM [IpeCcy/iaMa U3 PAaHHjuX TIEPHOLa Y YKYTIHOM HM3HOCY OX 2,7 MIpI. NUH., O 4Yera y
M3BEINTa] HOM nepuoay 170,8 MAL IMH., ka0 ¥ HAIJATE OTPAKABAKA U3 PAHK]AX FONHHA, YTHIY
na ,,Cpbuja Kapro® a.n., ¢ ofsupoM Ia ce (HHAHCHPA U3 COMCTBEHMX H3BOpA NPHXOJE, HMa
npobieMa ca 0/ipKaBakeM THKBIIHOCTH 1 QUHAHCHpameM ofasesa u3 Tekyher mocioama.

Hatym: 29.07.2025. rog,

ABEJC CKVIILLTUHE

Thubana Bophernh
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